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AN ACT to IlIDI'nd the Mooctary Board of Western Samoa 
i\ct 1974 in order to extend tru, powers of th" l\foDctary 
Board of W""t~rn Samoa to is!;u~ legal tmder currency 
notes IUId to make prov~ioD for mattcn rdating th~reto. 

[10 January 1980] 

BE IT ENAG"TED by the Lcgi"!ati",, A'semblv of Weslem 
Samoa in Parliament ' a.>sembl"d as fol1ows:~ . 

I. Shon title and commnJCement-( 1) TIli, Act may ~ 
dted 33 the MOlJ~tary Bo.lrd of \Ve.s teru Samoa Amendment 
Act 1980, and >hall b~ r .. "d to,lIcthc.r with and deemed part 
of the Monetary Board of 'N~,tem Samoa Act 1974* (here­
inafl~r ref"rreel ro "-' the principal Act). 

(2) This Act shall. cnm~ into forre on the firsl day of June 
1930. 
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Tm: , MO"'.;TARY BoAlUl OF WESTERN SAMOA 

2. Establishment of Board-The principal Act i~ amend 
eI:I. by adding to section :3 the following sub,ections:-

"( 4) Th~ Board _,hall be a body corporate having pcrteaul 
"ucces..uon and a conunon seal, and shall be capable of 
acquiring, holding and disposing of real and p"Lo;onal pT!>­
peny. aud of suing and bdng <"ed. 

(5) The common seal of the Iloard shall be affixed pur­
'\laM to a resolution of the Board and 10 he wimessed by 2 
memb=." 

3. Power. of Board-Sub,cction (1) of .• "cUon 11 of th", 
principal Act i, amended by adding after the word "functions' 
th~ won:ls "and to i"u~ currMlCY notes and cnins" 

hSUl OF CURRENCY 

4. Issue of currrncy-Th~ principal Act IS amended by 
repealiug J;.ection 19 and £ubstirutiug therefor the fol:owing 
.eCllons:-

"19. ls!>llC of culT~ncy notes----- ( I) A.. from th~ da te thi~ Act 
comes into force the Do~rd ,hall have the s"l" right to issue 
legal tmrier not~$ in 'W~stern Samua, a,nd cxc~pt lL'l pro­
~~d"d lor in section 19B of this Act, no other pt'TSon shall 
~u" or circulate llot~~ in Western Samoa. 

(2) The Board shall -

(al Ar.rang~ for the printing of notl'S and for all matters 
pertaining thereto and for the security of ,uch 
notes; 

(bj Is",e rei,slle , withdraw and at its dis"'~ tion, uchanj;(e 
notes induding thme issued lllUkr ,cction 13 of tl . .­
Bank of W(':5tern Samoa Ordinance 1959. 

(3) NOll'S is.mOO und~r this Aet shall w, of sueh denomina. 
tions <lnd of such form ~nd d~,ign and authentiqled in ,"eh 
mrnmer as may, from time to time, be detomincd by the 
Board. 
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19A. Transfa of note-issue function----As from the dato, 
lhi~ Act comes into force there ,hall btl transferred to the 
BoaI'd the note.is~ue function and Tesponsibiliti"" of the B~nk 
of Westenl Samoa prescribed by ~ction 13 of th~ Bani.: of 
Western Samoa Ordinance 1959 together with the a,~ts 

and corresponding liahiliric. as ar~ nn~s",ry and appropri­
ate for Ihe assumption of thi. fnnni,;," by the Board. Upon 
such tramfa tbe liability of the Bank of Western Samoa 
for currency issued and outstanding shall becomc the lia_ 
bility of the Iloard. 

19B. Transitional arrangeme:nt.s-----( I) The prol'ISlOnS of 
tm •• ~tiCIII. shall remain in force ulltil the 1st day of June 
1981 ur ,u~h later date ~s may be ~e()mmended by the Board 
and approwd hy the Head of State, acting on the advice of 
Cabinet. 

(2) During the transitional peri"d currency notes is'"ed 
by the Bank of Wntern Sam"a .hall rcmain legal tender. 

(3) During the tramitional p<:"riud the Board may is.<uc 
nute. at par for the "'Iuivalent value of Bank of \Vc-.tern 
Samoa not~. 

19C. Issue of ooins-The Minister ~hall continue to per­
form and cxerci~ his [unetioos ~.nd powen; relating to the 
maline: and i~s\lillg- of coins under the Decimal r:urrcncy 
Act 1966, but in the perfonnance and exercise of this func­
tion the Minister shall wmply with any direction given by 
the Board relating to the manufat;ture and charac teristics 
of coins, the amount and composition of the as.'etoi to cover 
the min·j,.me liability, the i'iSlling and rei",uing of com~, 
and the recovery of lost, stolen, mlltilated or otherwise 
damaged coins". 

FL"IIINCL-I L PROVlilION.'\ 

S. Financial T'rovi~ion_The principal Act i. amendd 
by ill~rting afur section 33 th~ following new provi~iom:-
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34, Financial year-The financia l year of the Board Utall 
~Jld on the 3ht day of D«cmu..r. 

35. I'roliIS--The nel profits of the Soan! for any financial 
yea~ ~hall u., determined by tbe Board after meeting all 
':u rn.;1lt expenditure for that y~ar having made ~dequate 
prOvJ~on [or --

fa) Bad and doubtful debts alJd dcpreciario.c of assets: 

(Il ) Such other pUlJlO!es as the Board may dl~m nco:­
soary. 

36. General res~(l) The Beard shall ""Iablish a gene­
ral rcsc:rve to whirh wal l be IIl1ocll lro, at the end of r.ach 
financial yt"u, a percentage of the net profits to ~ dClcml­
inr:d by the Board. 

(2) Aiter allocations have OCCII made to fh~ gel\eral re­
serve under ~ubsection (1) the remainder of the net profits in 
each financial y~ar alill l! he transf<.Trl"C! to the Trca.ul)' Fund 

37. Exnnption from - The Board ~hall be exempt (r(lm any 
form of taxation that may I.e im~ed in WC1;t~m Samoa. 

38 Audit-Th~ a~r.ounu of th" lluard shall t.c audita! by 
the COIltroUt.T and Chief Auditor." 

G. Repc1\i-S""tion 13 of the Baul!: of WCS1~m Sarno" Ord· 
mance 1959 is hereby rt.p:akd. 

II!' AuU-;.,. 
A. p, T>.y...., _."""T huon&, A .... w . ....... 5.<. .. "",_I'}II' 
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