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INDEPENDENT STATE OF PAPUA NEW GUINEA.
No. of 2000,
AN ACT

entitled

Oil and Gas (Amendment) Act 2000,
Being an Act to amend the Qil and Gas Act 1998,
MADE by the National Parliament to come into operation on 1 January 2001.

1. INTERPRETATION (AMENDI‘V[ENT OF SECTION 3).
Section 3(1) of the Principal Act is amended by repealing the definition of
“gas field” and replacing it with the following:-

“‘gas field” means a field producing petroleum under a petroieum
development licence which, by reason of the application of a gas to
oil ratio in the manner prescribed, constitutes a gas field;”.

2. ROYALTY (AMENDMENT OF SECTION 159).
Section 159 of the Principal Act is amended-

(a) by repealing Subsection (2) and replacing-it with the following:- |
“(2) For the purposes of Subsection (1), the wellhead value of any
petroleum is the value of the petroleum determined in accordance with
Section 158 less any deductions prescribed in the regulations to the

extent and in the manner prescribed.”; and

(b) by repealing Subsection (3).
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