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AN ACT

entitled

Mining (Ok Tedi Seventh Supplemental Agreement) Act 1986,

Being an Act to provide for the approval and implementation of a Seventh Supplemental
Agreement relating to the development of certain mineral deposits in the Ok Tedi region of
the Western Province.

1. INTERPRETATION.

In this Act, “the Seventh Supplemental Agreement” means the supplemental agreement
a copy of which is set out in Schedule 1.

2. APPROVAL OF AGREEMENT.
The Seventh Supplemental Agreement is approved and has effect according to its tenor.

3. EFFECT IN RELATION TO LAWS OF PAPUA NEW GUINEA.

The Seventh Supplemental Agreement has the force of law for the full term provided for
therein as if contained in this Act and shall apply notwithstanding anything to the contrary in any
other law in force in the country.

4. ANCILLARY POWERS OF MINISTER.

Notwithstanding anything in any other law in force in the country at any time (whether
before or after the commencement of this Act), the Minister has power, on behalf of the State, to
make all grants, issues, renewals and extensions required by or under the Seventh Supplemental
Agreement to be made by the State, and is not bound in that regard by any provisions of any such
law requiring or permitting any authority, consent, approval, report, recommendation, appeal,
procedure or formality, or by any similar provision.
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SEVENTH SUPPLEMENTAL AGREEMENT

THIS SECOND SUPPLEMENTAL A CREEMENT 15 made Lhe 25th day of Febluaty
1981

AMONG—

(1)

(2]

(3]
[+
(3]

i)

THE INDEPENDENT STATE GF PAPUA MEW CUINEA (heveinafier called
"Lhe State’);

BHP MINERALS HOLDINGS PROFPRIETARY LIMITED, 2 wholly owhed
subsidiaty of The Broken Hill Proprictary Company Lumted [hereinafier called
"BHP Binerals");

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafl");
DEGUSSA AG [heteinafiet, called "Degusa");

DENTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZUSAMMENARBEIT{ ENTWICKLUNGSGESELLSCHA FT) iobH [heteinafier
called "DEG"); and

QK TED! MINING LIMITED (heveinafier called "the Company®).

WHEREAS—

A

By ah agtesment dated 22 Match 1975 [hetei haflet called "the Puincipal
Agreemment”) between the State and Duopier Wining Cowopany Limted
[heteinafier called "Daunca") the State granted 1o Dance celtain lights, sel ool
ih detail 1h the Principal Agresioent, ihcl oding tighls 1o calty ool ihvestigaliohs
ahd stodies ih velation o, ahd ohdetlake a Project invelving the exploitation of,
the Ok Tedi Deposits in Papoa Mew Gui hea.

By ah agteemment dated 25 Oclober 1976 betweeh Damco, B, Fobalah
Developoent Co. Ply. Lid, and Kopferex plotatichsgesellschafl [hetei nafler
called "the Conhsaltiom Agleanent"), the Paltlies folined 4 consoltimm
[heveinafier called "the Consotimn ") o catty ool the ihvestigatiohs and sindies

ahd upoh counpletich theteof 1o considel Lhe poss ble developunent and
opelatich of the Praject.

By a fuither agreament dated 25 Oclober 1976 between the Slate, Dunco, ML
Fubilah Development Co. Ply. Lid. and Kupfeteaplolatichsgesel Ischafl Caincs
assighed and ltanstetted 1o the Cohsallivm as tehanls ih caumioeh 1h accoldance
wilh the percentage shates sel oot 1h the Cohscitinm Agresment all Hights
glahted to Damco by the State uhdet the Pring pal Agleeinent, the inembels of
the Consottinm sevelally agieed with the State 1o petfoln and cbsetve all the
obligations undertaken by Damco undet the Pring pal Agreeinent 10 accotda noe
with its tetirs ahd the Slale recited its apptoval of 1he assighment.

Ih Movemmber 1979, the Consorti nin counpleted the investigations and sindies
anhd subumitted a feasibility study [hereinafier called the "Feasibility Study") on
the Project ahd a Developioent Proposals Supplemment 1o the State, which Stody
and Supplement iegether contained proposals by the Consotiom uhder Clause &
of the Pring pal Agteainent 1o catty ool the Ploject.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.



Mining (Ok Tedi Seventh Supplemental Agreement) 9999

THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.

Sch. 1



Sch. 1

Mining (Ok Tedi Seventh Supplemental Agreement) 9999

THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
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BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
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WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
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the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.

—40-



Mining (Ok Tedi Seventh Supplemental Agreement) 9999

THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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THIS SECOND U PRI EMENTAL A GREEMENT 15 inade the 26th day of Febluaty
1981

AMONG—

Y

(2)

(3]
[+
(5]

&)

THE INDEPENDENT STATE GF PAPUA MEW GUINEA (heveinafier called
"the Stale”);

BEHP MINERALS HOLDINGS PROPRIETARY LIMITED, 2 wholl y owhed
sobsidiaty of The Broken Hill Proptietaty Company Lumited [heveinafler called
"BHP Minetals"};

METALLGESELLECHAFT AG [heteinaflercalled "Metal lgesel lschafi");
DEGUSSA AG [heteinafiet, called "Degussa");

DEUTSCHE GESELISCHAFT FUER WIRTSCHA FTLICHE
ZHUSAMMENA REEIT ENTWICKLUNGSGESELLSCHA FT) iobH (heteinafier
called "DEG"); and

O K TED] MINING LIMITED (heveinafler called "the Company ™).

WHEREAS—

A

By ah aglecment dated 22 March 1976 (heve hafter called "the Phncipal
Agreement") belween the Slate and Daopaer Whming Company Limmted
[heveinaflel called "Damce”) the Slate granted 4o Dance cellaih lights, sel ool
in detail in the Principal Agreeoent, incloding tghts 1o catty oot invesligalichs
and stodies ih belatich 1o, ahd undettake a Ploject invelving the exploitation of,
the Ok Tedi Deposits ih Papoa Mew Gim hea.

By an agreemment dated 25 October 1976 between Dunco, Bit. Fobilan
Development Co. Ply. Lid, and Kopferex plotationsgesellschaft (hetei nafier
called "the Cohsolinm Agtennent], the Pallies folined a cohsoltinm
[heveinafier called "he Consoltinn ) to catty ool the investigations and slodies
ahd opoh counpletich theteof Lo considel 1he possi ble development and
opelatioh of the Project.

By 2 foither agtecinent dated 25 Oclobet 1976 between the State, Dunco, W1
Fukilan Developoent Co. Ply. Lid. ahd Kopfetenplotati ehsgesel lschafl Dawcs
assighed ahd ftahsfetted 1o the Cohsollinm as tehahis 1h cowmuneh ih accotdahce
with the perceniage shaves set oot in the Consoilinm Agreemment all rights
glanled 1o Dlunce by the State undel the Pling pal Agleciment, the inembets of
the Cohsoltinm sevetal ly agteed with the Slate to peifoln and obsetve all the
obligatiohs nhdetlakeh by Damco ohdel the Prihg pal Aglesiment 1h accotda hoe
with ils lelirs and 1he Slate tecited i1s apploval of 1the assighoent.

Ih November 1979, the Consorh un counpleled the ihvestigations ahd stodies
ahd subumilled a feasibilily stody [heteinafier called the "Feasibility Sludy") oh
the Praject and 2 Development Proposals Supplemment to the State, which Stody
and Supplenent iegether contained ploposals by the Consoltivm undet Clause §
of the Ping pal Agtesment 1o catly ool the Project.
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