Chapter 123.
International Bank (Telecommunications) Loan Agreement Ratification Act
1968.

Certified on: / /20






INDEPENDENT STATE OF PAPUA NEW GUINEA.

L)
Sl P =
U e GUe

Chapter 123.

International Bank (Telecommunications) Loan Agreement Ratification Act
1968.

ARRANGEMENT OF SECTIONS.

Interpretation.
Approval of Agreement.
Effect on other laws.
Pre-appropriation of moneys.
SCHEDULE 1 - Loan Agreement (Papua and New Guinea
Telecommunication Project).

SCHEDULE 2 - Loan Regulations No. 4..

e .






INDEPENDENT STATE OF PAPUA NEW GUINEA.

AN ACT

entitled

International Bank (Telecommunications) Loan Agreement Ratification Act
1968,

Being an Act to ratify an agreement between the Administration of the former
Territory of Papua and New Guinea and the International Bank for
Reconstruction and Development for a loan for the purposes of a
telecommunications project.

1. INTERPRETATION.

In this Act, “the Agreement” means the agreement dated 26 June 1968, a
copy of which is set out in the First Schedule.

2. APPROVAL OF AGREEMENT.

The Agreement is approved, and takes effect according to its tenor.

3. EFFECT ON OTHER LAWS.

The Agreement has the force of law as if contained in this Act, and applies
notwithstanding anything in any other law.

4. PRE-APPROPRIATION OF MONEYS.

All repayments of principal and payments of interest and other charges
payable under the Agreement shall be made out of the Consolidated Revenue Fund
which, to the necessary extent, is appropriated accordingly.
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SCHEDULE 1 - LOAN AGREEMENT (PAPUA AND NEW GUINEA
TELECOMMUNICATION PROJECT).
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LOAN AGREEMENT

LOAN AGREEMENT.
{Papua and New Guinea Telecommunlication Project)
between
INTERHATIOHAL EANK FOR RECONSTRUCTION AND DEVELOPMENT
and
ADMINISTRATION OF THE TERRITORY
OF
PAPUA AND NEW GUINEA
Dated June 23, 1968.
LOAN AGREEMENT
AGEEEMEMNT, dated Tune 24, 1968 between INTERMATIOMAL BAMK FOR
RECONSTRUCTION AND DEVELOPMENT (heteinafter called the Bank) and

ADMIMISTEATION OF THE TERRITORY OF PAPUA ANMD NEW GUINEA
[heveinafier called Lthe Botiowel).

ARTICLE | —Loan RBagulations

SECTIOM 1.01. The paities 1o this Agteanent accepl all the provisions of Laan
Regulatiohs Mo. 4 of the Bank, dated Febroary 15, 1961 as ammended Febroary 9,
1957, subject, however, 1o the inodifications 1heveof sel foith in Schedule 3 1o 1his
Agrteament [said Lean Regolations Ne. 4 a5 so medified, being heteinafiet called the
Loan Regulaticons) with the saime fotce and effect as if they weie fully st fotlh hevein.

ARTICLE IL—Tha Loan

SECTIOM 2.01. The Bank agiees 1o lend 1o the Bortower ah aneunt in valicus
cultencies equivalent to seven wmllieh del lais ($7,000,000).

EECTIOM 2.02. The Bank shall opeh a Loah Accouhl oh its books ih the haoe of
the Boltowet and shall credit 1o such Acconnt the uncunt of the Lean. The uncont of
the Loah iy be withdtawn flom the Loan Account as previded 1h, and subject 1o 1he
tights of cancellatioh ahd suspension set foith in, this Agleeinent and the Loanh
Regulatichs.

SECTIOM 2.03. The Boltowel shall pay 1o the Bank commitnent charge at the
tale of thvee-fourhs of ohe per cent (3 of 1%) per ahhum oh the plincipal ancont of
the Loan hot withdiawh fioum ti e 1o time flom the Loan Acoount.

SECTIOM 2.04 The Bottowet shall payinterest atihe rate of siz and ohe-foutth
pet cent (&4 %) per anhom oh the pring pal amcont of the Leah so withdtawh and
cutstahding from time 1o tioe.

SECTIOM 2.05. Except as the Bank and the Botlowet shall ctherwise agtee, 1the
chalge payable fouspecial commmilments enteted into by the Bank a1 the tequest of the
Bottowel pulsuanl io Sectich +.02 of the Lean Regulations shall be al the tate of cne-
half of ahe pet cent (¥ of 1%:) pet ahhom oh the plincipal aneunt of any such special
counumitiments culstanding from time 1o time.

SECTIOM 2.06. Inlevest and olher charges shall be payable semmi-annoal ly on May
13 and MNevember 15 in each yeal.
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SECTIOM 2.07. The Botlowet shall tepay the ptincipal of the Lean in accotdance
with 1the anattization schedole set forth in Scheduole 1 1o this Agreement.

ARTICLE Il.—Usa of Pro caeds of the Loan

EECTION 3.01. The Bottowel shall apply the proceeds of the Leah in accotdance
with 1he plovisiohs of this Agresment exclusively 1o ex pendilotes oh 1he Project
desclibed in Schedule 2 1o 1his Agreeinent. The specific allecation of the proceeds of
the Lean shall be detetim hed by agreeiment bet ween the Botlower and the Bank,
subject to madificaticn by fullher agreement betweeh them.

EECTIOM 3.02. Eacept as the Bank shall olhetwise aglee, the goods 1o be finahced
ol of 1he ploceeds of 1the Loah shal | be procuted oh the basis of i hlethatichal
compelitive bidding as sel foith in the "Guidelines Relating 1o Procotement undet
World Bank Loans and DA Credits” published by the Bank in Eebinary 1968 and in
accoldahce with such clhel plocednltes supplementaty thetele asshall be agieed
bel ween the Bank and the Botower.

SECTIOM 3.03. Excepl as the Bollowel and the Bank shall cthelrwise aglee, the
Bottowel shall canse al| goods financed ool of the proceeds of the Lean 1o be used in
the tettitoties of 1the Boltowel excl osively in catty hg ool the Project.

ARTICLE IV.—Eonds

SECTIOM +.01. I and as the Bank shal| floum tioe 1o time tequest, the Botlowet
shall execute and deliver Bonds tepresenti ng the principal anoun of the Lean as
provided ih Aticle YT of the Loan Regulatichs.

SECTIOM +.02. The Tieasutet of the Botlowet is desighated as athetized
tepreseniative of the Boltowel fol the putposes of Section 6.12(2] of the Loan
Regulatiohs. The Treasutel of the Bollowel ima y desighate additichal ot othet
teplesentalives by appoinuoent in wiiting hatified 1o the Bank.

ARTICLE ¥.—Particular Govanants

SECTIOM 5.01. [a) The Bottower shall carty ool the Project with due dihgence
and efficiency anhd ih confolmly with scund ehg heeti g, public otility and financial
plactices and shall provide, ptownptly as needed the funds, faci ities, setvices and
athel soutces lequited for the putpose.

[b]  The Boltower shall eimploy competent and expetienced consullants
acoeplable 1o, and upoh telirs and cohditions satisfacioly 1o, the Bank and the
Botlowel to advise oh the desigh, piocotement and constioction of the Bollowel’s
lehg-dislance netwolk and othel aspects of the Project if necessary.

[} Thihecattying ool of the Praject, the Botlowershal | emmploy contlaciols
acceplable 1o, and open tenrs and conditions satisfactoly 1o, 1he Bank and the
Ballowel.

SEECTIOM 5.02 [a) The Bovtower shall furnish or canse 1o be furnished 1o the
Bank, prowmptly upeh their prepatation the plahs, specifications ahd cohstioctich
schedules fol the Prgject and ahy mmatetial inedifications subsequently mmade thevein,
in such detail as the Bank shall fioun time 1o tine request.
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[b]  The Bottower shall mainlain tecotds adequate 1o identify 1he goods finahced
oul of Lhe ploceeds of 1he Loan, 1o disclose 1he use theteof in 1he Pigject, 1o vecold the
progless of the Project [incloding 1he cost theteaf) and 1o teflect in accatdance with
cohsisiency imai ol hed souhd accounling practices Lthe opetations, adioimisitation and
finahcial cenditioh of the depaitinent, agehcy o agencies of the Botiowel lesponsible
fol the cattying oot of the Praject ot ahy patt thereof, shall enable the Bank's
veplesenlatives 1o inspect the Project, the goods and any velevant records and
docmments; and shall furhish ot canse 1o be furhished 1o the Bank all such infoumaticn
as the Bank shall easchably requesi concethi ng the ex penditote of the proceeds of the
Loan, the Praject, the goods, and 1he opetations, administtation and financial
cohditioh of Lthe depalinent, agency ob agehcies of the Bottowe! lespohsible for the
catlyihgoul of the Project ot ahy pait therect.

EECTIOM 5.03. [a) The Bank and the Bottower shall coopetate fully to assote that
the pulposes of the Loah will be accowmplished. To that end, each of therm shal | futhish
1o 1he athet all such infolmaticn as 1t shall teaschably tequesl with tegatd 1o the
genetal statos of the Loan. On the pait of 1he Bottower, such infotimaticn shall inclode
infolmatioh with tespect 1o financial ahd econaumic conditions in 1he teltitolies of the
Bottowel ahd, to the extent possible, the i nlerhational balahce of paynents position of
the Bortower.

[b]  The Bank and the Bottowet shall fioun time 1o time exchange views through
theil representatives with tegatd Lo imattels velating 1o the putposes of the Loah and
the 1mai hiehahoe of the selvice theveof. The Bottowet shall ptoumptly infotm the Bank
of ahy conditioh which inletfetes with, o thieatens 1o inteifete with, 1he
accowmplishiment of the putposes of the Leah ot the mmaintenance of the selvice theteof.

2] The Botlowet shall afford all reaschable oppeltonily for acciedited
teptesentatives of the Bank 1o visil ahy pail of the tettitoties of 1he Botlowet for
putposes telated 1o the Loan.

SECTIOM 5.04 [a) The Bottower shall canse i1s Posis and Telegiaphs Depatioent
1o lake ool and 1maintain with vespohsible insulels ol make othel plowisioh satisfacioly
1o the Bank for insatance of the Botlowel's telecoumnnnications facilities against such
nsks ahd 1h such ammoohis as shall be consistent with sound practice.

[b]  Wilhool liumiting the genetality of the foregaing, the Boltowel ondetlabkes 1o
ihsule ob cause 1o be insoted the impoiied goods 1o be financed ool of the ploceeds of
the Lean agai hst ioali he, ftahsil ahd cthet hazards incident 1o acqmsiticn,
ttanspotiatich ahd delivery theteof 1o the place of use ot instal latioh, and any
indemhity uhdet such insolahoe shall be payablein a cottency fleely usable by the
Boltowel 1o beplace ol lepail such goods.

EECTIOM 5.05. The Bottowel shall: (i) cause the lelecocumimohications fac lities
and equipioent of 1he Boltowel 1o be adequaiel y operated and ioai ntai hed, and caose
all necessaly repails thereof 1o be ioade, all in accetdance with sound engi heeting
ptactices; [ii] piowvide, promptly as heeded, the funds, faci lities, setvices and othet
tesouloes lequiled fol the fotegoing, and [i11] cause its Posts and Telegtaphs
Depatiment to catty ool its funcliens undet qualified and expetienced imanagement.
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EECTIOM 5.06. U is the mutoal intentich of the Bank ahd the Botiower that ho
athet external debl shall enjoy any prictily ovel the Loan by way of a lien on the
asseis of the Boltowel. To thal end, the Botlowel undellakes that, excepl as the Bank
shall otherwise agtee, if any lien shall be created on any assets of 1he Boltowel as
seculily fol any exterhal debt, such lien will feese fonctz equally and ratably secote the
payiment of the pring pal of, and intevest ahd cther chatges oh, the Loan and 1he
Bonds, and thal in the creatich of any such lieh expless plovision will be mmade 1o that
effect; plevided, however, that the fotegoing plovizsiohs of Lhis Secticon shall hot apply
1 (i) ahy lien crealed oh propelly, 2l the time of polchase theveof, solely as secobity
fot the payioent ofthe purchase plice of such propelly; ot (i) any lien atising in the
otdinaty coulse of banking trahsactiohs ahd seculing a debl imatoling het wmote than
ohe yeat afiel its date.

SECTIOM 5.07. Except as the Bank shall clherwise agtee, the Bottowel shall
canse 115 Posls and Telegtaphs Depatiment 1o (a) adopt, net later than July 1, 1969, a
comnoetcial system of accounting,

[b]  keepa plo folna comnelcial system of accountling fo its fiscal yeat 1968-
1969, plepate, oh 1he basis theteof, plo founa financal statements [balahoe sheel and
tel aled slatement of eathings and expenses); have them aodited by the Goataniol’s
Aundilet Genetal and {tansimil 1o the Bank, ptownplly afteriheir prepatation, and hot
latet 1than foul menths afler the close of said fiscal year, certified copies of such
andited statements ahd a sighed copy of the Anditer Genetal's tepolt;

) beginning with its fiscal year 19%69-1970, have its financial statements
[balance sheet ahd related staterment of earhi hgs ahd expenses] andited ahhoally by
the Goatanlot's Auditel Genetal ot by an indepe hdent acosuntant ok accounti hg film
acoeplable 1o the Bank and ttansmil o the Bank, ptemptly afler theit piepatation, and
nat latet than fout mmonths afler the close of the fiscal yeal 1o which they apply,
cetified copies of such audited slateioents and a sighed copy of each of the Anditar
Genelal's, accouhtant’s ol accouhti ng £ bo's bepotts, and

[d)  ioainlain sepatale accounts fou (1) its postal and (i) s telecommununicatichs
selvices.

SECTIOM 5.08. [a) The Boltowel shall take all actich hecessary 1o establish and
mainain lelecomunonications Lales ahd chatges as will plovide sofficient revenoe to:
[i] covel opetating expenses, ihcloding tanes and levies, if ahy, adequoate
1ot hieha hoe ahd deprec atich, and
[i1] ptoduce a teasohable veloth oh the avetage hel fized assels in opetatich of
the Bottowels Depatinent of Posts and Teleglaphs el ated 1o
tel ecownimomcati ohs selvices.

With this in i nd the Bottowet uhdetlakes as an objeclive 1o achieve a level of Lates
and chatges which would praduce a veturh of & percent pel ahhmm oh 1he above
basis, as soon as praclicable afier the campleticn of 1the Project. The Bottower fulther
ohdettakes o ihiteduce hot latet than the Effective Date, agteed Lates and chatges ahd
theteafler to consall with the Bank froum time 1o time oh what fuither adj ustioents in
these rates and charges ave approptiale 1o veach the objective sel oot above,
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[b]  Bolihe pulposes of this Section: the tale of tetoth will be caloolated in
vespect of each fiscal yeal by velating the said Depatiments het opetating incowe from
telecowunuhicalichs selvices ol that yeat 1o the avetage hel fized assels in opetatling
relati hg 1o te lecoimmu hicatiohs selvices dutihg the same yeat; as used in 1his
subsectich the tetin (1) "hel opetating ihcoune” shall mean tel ecoimmuhicatichs
selvices levenues flow all souloes, less all opetating, adimnistiative and overhead
expenses i holudi ng adequate inaintenance, stiaight-line depreciation and taxes if any,
ol any payments in lien thereat, (i) "total net fized assets in opetation” shall mean the
gross valoe of the tolal fined assets in opetation, valoed in accotdance with scond and
cohsistently maimtained methods of valnatioh ot levalvatioh satisfacioty 1o the Bank
and the Boltowel less accumualated depreciation; and [ii1) "average het fixed assets in
apelatioh” shall be detetim ned by adding the valoe of the total el fized assets in
opetatioh a1 the end of the fiscal yeario the valoe of the 1otal net fized assets in
opetation a1 the beginning of that year and dividi ng the total by twe.

SEECTIOM 5.09. The principal of, and intetest and other chalges on, the Loan and
the Bond shall be paid withoot dedoction fot, and fee fioun, any 1azes, and fiee fioin
all vestlictiohs, imposed uhdel 1he laws of the Bottowel o laws in effect in ils
tellilolies; plovided, howevet, that the plovisichs of this Sectioh shall nat apply 1o
taxatich of payioents undet any Bohd 1o a holder theteof othet than the Bank when
such Bohd is beneficially owned by an individoal ot cotpotate tesident of the
Botower ot the Goatanlor.

EECTIOMN 5.10. This Loan Agteciment and the Bonds shall be free fiow any tanes
that shall be imposed ondet the laws of the Battowet ol laws in effect in ils letitolics
oh ol in cohneclion with the execotion, issue delivery o tegisitation theweof, and the
Bottowel shall pay all such tarnes, if any, imposed uhdet 1the laws of the countiy ot
counllies ih whose cotrency the Loan and the Bohds ave payable ot laws in effect in
the tettitelies of such counlly ok counllies.

ARTICLE I.—Remadlas of tha Hank

EECTIOM &.01. (i) If ahy evenl specified in patagtaph [a], patagraph (b ot
patagtaph (d) of Sectich 5.02 of the Loan Begulatiohs shall occot and shal | cantinoe
for a petied of thity days, ot (7] if any evenl specified in patagtaph (=) ot patagtaph
[f) of Section 5.02 of the Loan Regulations shall occot and shall centinue for a petiod
of sizty days afler notice theteaf shall have been given by the Bank 1o the Bottower
and 1o the Goatantet then al ahy subsequent time doting the centinua hee thereot, the
Bank, a1 its oplich, mmay declave the ptincipal of the Lean and of all the Bonds then
culslanding 1o be due and payable nmioediately, and upoh ahy such declatatich such
ptincipal shall becorne doe and payable imimediately, anyhing in this Agreement o in
the Bonds 1o the contiary notwithslanding.

ARTICLE WI.—Effartiva Data; Tarmination

EECTIOM 7.01. The followi hg event is specified as an additiehal cohditich 1o the
effectiveness of 1his Agreeent within the meaning of Section 2.01(d) of the Lean
Regulations, naioel y, 1the Boriower shall have established telecoimuonnications rates
and charges satisfacioty 1o the Bank.
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EECTIOM 7.02. i this Agleement shall hat have coune i hio force and effect by
Oclober 31, 1968, this Agreement and all obligations of the patties heteunder shall
feliminate, unless the Bank, afier considelation of 1he teasons for the delay, establishes
1 later date for putposes of this Section. The Bank shall prounptly natify the Botlower
and the Guatantor of such later date.

ARTIGLE VIIl—MIscallanaous

SECTIOM £.01. The Clomihg Dale shall be Tone 30, 1973, ol such othel date as
shall be agreed between the Bortower and the Bank as the Closing Date.

SECTIOM 2.02. The followi ng addresses ate specified fot 1he potposes of Sectich
2.01 of the Loan Regulations:

Fal the Bank:
Lnterhaticnal Bank for Reconstinctich and Developunent
1818 H Stoedd, 4.W.
Washinglon, D.C., 20433
United Slates of Ametica
Cable address:
Tnt bafrad

Washinglen, D.C.

Fol the Boltlowel:
Ditectal of Posts ahd Telegtaphs
Pou Moresby
Papua and Mew Guinea
Cable address:
Postal
Poul Molesby

EECTIOM 2.03. The Tieasuret of the Boltowel is desighated fol the putposes of
Sectioh 8.03(a) of the Loan Regolatichs.

N WITNESS WHEEEDF, the parties hetela, acling thtough theit tepresentatives
thereuhio duly avthatized, have cansed this Agreement 1o be sighed 1h thel espective
haumes and delivered in the Distlict of Col mobia, United States of Amelica, as of the
day and year fitst above wiillen.
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Tiwoe of Prepayinent or Redemption Premimn.
Mot immote thah thiee yeals befote maturity et
Wote thah three yeals bot hot imote thah siz yeals before mmatolity 1'%
Wobe than six yeals bul hol imate Lhan eleven yeals before matulily 2%
Wole thah eleven yeals bul nel mote than sixlech yeals before IN®
matality
Wote thah sitlech yeals butl hot ioobe thah sighleeh yeals before 5%
matalily
Wate thah eighlech yeals before mmatatity GLAE

*To the extent that ahy pail of the Loah is tepayable in a cotvency othet than dollats
[see Loan Regulatiohs, Sectioh 3.03], the figures in this column veptesent dal lat

equivalent detelim ned as fol potposes of withdiawal.

Schedula 2 —Dascription of Projact

The Pizject cohsists of the Bottowel's progtan fol inodethizatich and expansicn of
lecal and lohg-distance telecowunonications faclilies duling the period 1968 1o 1972
and ihclodes:

1

Approrimately 10,000 lines of local anlowatic exchahge equipiment with
colves pahding buildings, subscli bets™ instal latichs ahd cohhecting cables,
lines ahd tadic lihks ahd associated equi pioent 1o cohhect with the lahg-
distance hel wolk.

A UHF radio leng-dista hee s ystewn cohhecti ng Poll Movesby, Lae,
Wadang, Gotoka AMD Moonl Hagen together with telephone and
telegtaph channelling equipiment 1o 1oeet initial vegui tewnenis.

YHE and HFE lradio lohg-distance links o cohhect with applomimatel » 26
mate tewnele eachanges of the Tettitely, togethet with associated
telephone and telegraph chanhelh hg equipiment.

Ewilching equipuoent ahd tetimnal machines fol the telegtaph and telex
56 ViCes.

The Pizject will be cattied oot by the Posts ahd Telegtaphs Depatiiment of the
Bottowel and is expected 1o be cownpleted by June 30, 1972

Schadula 3. —Mod|flcatlons of Loan Ragulations Mo, 4

Fat the putposes of this Agleciment the plovisions of Loan Regulations Mo, + of
the Bank, dated Bebroaty 15, 1961 as ainended Bebluaty @, 1967, ate modified as

follows:

[a) The last sentence of Sectich +.01 is deleted and the fol lowing sentehce is
substitoled thetefal:
"Excepl as shall be otherwise agieed belween the Bank and the Bortower, no
withdiawals shall be mmade on account of [2) expenditutes plict 1o the date of
the Loan Agleenent ob [b) expenditotes for goods pradoced in [incloding
selvices supplied fioun) 1he tetitolies of the Botlowet ot [c] expenditules in
the tetlitoties of any countty which is hot 2 mewmbet of 1the Bank [othet than
Ewitzetland) ot for goods predoced in [including selvices supplied ficun) such
tertiloties.”
[b)  Pamgtaphs (d] and [f) of Sectioh 5.02 ate deleted and the following
pataglaphs ate substitoted thevefol:

-10 -
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“[d) Anh extractdi haty sitoalich shall have atisen which shall moake 11
implobable that the Bottowet ot the Goatantol will be able 1o peifoun s
cbligatiohs uhdel the Loan Aglecioent ot the Guataniee Agresimenti ot the
Bonds, ot thete shall occut ahy such chahge ih the hatove ahd constitutioh of
the Bollower as shal | ima ke i1 iioproba ble that the Bottower will be ableio
cally cul iis obligations onder 1the Loan Agresinent ot 1the Bonds.”

"[f] Withoul 1he cancotience of the Bank, the Depaltioent of Posts and
Telegtaphs of the Boltowet shal | beinade a colpolate body o othelwise given

sepataie legal existence.”
(<) Pamgtaphs (€] and [j] of Section 3.02 a1e deleted.

[d)  The last sentence of patagraph (k) of Section 7.04 is deleted and 1he
followi hg sentence is substitoled thevefol:
Mot withstandihg the fovegeing, this Sectich shall hot anthotize any enty of
Jjodgment ot enfotcement of the awatd against the Botiowet ot the Goata htor
[as the case may be) excepl as such plocedure may be available againsiihe
Botiowel of the Goatanlol (s the case mmay be) olherwise than by teasoh of
the plovisiohs of this Seclion.”

€]  The fitst sentence of pataglaph [1) of Seclioh 7.04 is deleted and the
followi ng senlence is substitoled therefor:
"[1) Setvice of any nelice ol plocess ih cohnectlich wilth ahy proceeding uhder
this Sectioh ol ih cohhectioh with ahy pleceedi ng 1o enfolce any award
rehdeted putsuant to this Sectich imay be imade upoh the Bank and (1o the
exlent thal such proceeding 15 available against the Bortowel ob the Goara niot)
upah the Botiower or the Goatanier 1n the mannet provided in Section 8.01."

(] Seclich £.03 is vehmmbeted as Section £.03(b] and 2 new Seclich £.03(a) is

inselied veading as follows:
"Seclich 8.03(2). AcHan on beholf of Borrewer. Any aclich tequited ob
petmitied 1o be laken, and any decupents tequived ot penmiled o be execoled,
ondet 1the Loan Agteemment on behalf of the Bottower imay betaken or
execuled by Lthe teptesentative of the Botlowel desighated in the Loan
Agieenent fol the pulposes of this Seclich ol ahy pelsch thetennla authol zed
ih wiiling by him. Any mmedification ot unplification of the provisions of the
Loan Agreament may be agteed 1o onh behalf of the Boltowet by wiitlen
insitoment execoted oh behalf of the Bottowel by 1he tepresentalive so
desighated ot any petseh theieonie authotized i wiiling by him, previded that,
ih the apinich of such representative, such madificatich o amplificaticn is
reaschable in the @ vcoirstahoes and will het substantially ihcrease the
obligaticns of the Bottowel undel the Lean Agteaent. The Bank may accept
the execution by such veplesentative ot othet petseh of any such ihsltimoent as
cahclusive evidence that in the opinion of such teplesentative any medification
ot amplification of the ptowisiohs of the Lean Agreciment effected by such
ihsitmment 1s teasohable in the citcmnstances and will het substantially
inclease he chligations of the Boltowet Ltheteuhder.”

[g)  Pamgtaph [a) of Seclich 9.01 is deleted and the fol lowing patagtaph is

subsliluled thetefol:

"[a) that the execotich ahd delively of the Loan Agltesment oh behalf of the

Botiowel have been duly anthatized o tatified by all necessaly governoental
action inclodi ng actien of the Guatantet.”
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[h) Pawmgtaph [c) of Section 9.01 is deleted.

i} Pamgtaph [b) of Section 9.02 is deleted and the fol lowing patagtaph is
substitoled thetefol:
"ib) on behalf of the Guatantot:

[i]  thatihe Oudinance of the Bottowel anthelizing ot tatifying the Loan
Agieenent has been laid befote cach Houose of Patlianent of the
Guoataniol,

(i1} thatihe Gualahtes Agteement has beeh duly avthotized ob vatified
by, ahd executed and delivered oh behalf of, the Guatantor and
conhstitutes 1 valid and binding obligation of the Coatantatin
accoldahce with its telios,

(1] 1thatthe guaraniee cn the Bonds when execoted and delivered in
accoltdance with the Goamniee Agteeinent will constitote a valid
and binding obligation of the Guarantar in accotdance with its tetirs
anhd that, excepl as stated 1h such epimon, ho sighatotes ob
foltimalities othel thah those provided for ih the Guatantee
Agieement ate lequited fol thal putpose.”

(j1  The word "Guatantol” is deleted ih patagraph 12 of Sectioh 10.01 and the
wold "Bollowel” is substituted therefor.

[k} Theeighth patagtaph of the Folim of Registered Bohd withool Conpons set
fotth in Schedule 1 and the seventh patagraph of the Fotm of Conpoh Bohd set folth
in Schedule 2 ate deleted and 1he following patagtaph is substitoled thetefor in each
such Schedole:

"The principal of the Bonds, the intetest acctuing thevesh and 1he prewminm, if
any,oh the redemplion 1heteof shall be paid withou dedoction forand fiee
fioum ahy laxes, impesls, levies ol duties of ahy hatube ot ahy testiiclichs how
ol al ahy time heveafier imposed uhdet the laws of [haoe of Guatanat), ot of
[the Boltowel] ol laws in effect in theil tettilobes, provided, however, that the
plavisiohs of this patagraph shall not apply 1o lazation immposed (2] undet the
laws of (hane of Guatahtol) ot laws ih effect in its terlitolies oh ol in
cohheclioh with payioents ohder ahy Bond 1o a haldet thereaf othet than the
Bank when such Bond is beneficially owhdd by ah individuoal or cotpotate
vesident of [hauoe of Goataniot) ot of its tettitolies o [b) onder the laws of (the
Bottowel) ol laws in effect in iis tellitolies on o ih cohheclich with payioents
ohdet any Bond 1o a halder theveof cther than 1he Bank when soch Bend is
beneficiall y owned by an individoal ol cotpolate tesident of (the Boltowet] ot
[the Goalahict).”
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SCHEDULE 2 - LOAN REGULATIONS NO. 4..
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LOAN REGULATIONS 4

Loan Regulations Ho. 4
Dated February 15, 1961, as amended February 9, 1967
Referred to In Sectlon 1.01 of the Agreement.

ARTICLE I.—Purposa; Application to Loan and Guarantea Agraemants

SECTIOM 1.01. Purpaose. The putpose of these Reguolations is 1o set foith cettlain
telirs ahd cohditichs genetally applicable 1o loahs mmade by 1he Bank 1o botlowels
othel thah 11s oembels.

EECTION 1.02. Appatication of Re guiations. Any loah agteemenl belweeh the
Bank and a botrower other thah a inember and any guatantee ageeinenl belweeh the
Bank and 2 imembel imay provide that the patties therele accept the plovisions of these
Regulations. To the extent so provided in any such agieement , these Regulations shall
apply thetelo and shall gevern the Hights and ebligatiohs thetennder of the patties
thetele with the same fotee and effect as if they wete fully set folth thetein. e
tevocatioh ob unehdiment of these Regulatiohs shal | be effective in tespect of any
such aglesinent uhless the patties Lthetelo shal | s aglee.

EECTIOM 1.03. facomsistency with Locm cme! Cuceremlze A greementz_ 1f any
provisich of 2 loah agteewnent ol guatahlee agleeimen is ihcohsislent with a plovisich
of these Regulatiohs, the pravision of the lean agreciment ol guataniee aglecioent, as
the case imay be, shall govern.

ARTIGLE IL—Loan Account; Intarast and Other Gharges; Rapayment; Placa of Paymant

SECTION 2.01. foem Accowmr. The unount of the Loan shall be credited 1o a Laan
Accoun which the Bank shall open on ils books in the huoe of the Bottower. The
wncunl of the Loan may be withdtawn fiow the Lean Account as plovided in the
Leah Agieement and in these Begolatichs.

SECTION 2.02. Comenitment Chorge. & comuniiment chalge at the tale s pecified
in the Loan Agteenen shal | be payable an 1the ohwithdrawn ancunt of the Loan.
Euch coumumtioent chatge shall acctoe fioun a date &0 days aflet the date of the Loan
Agreernent 1o the tespective dates oh which ainounts shall be withdiawh by the
Bottowel fioun the Loan Acconnt ol shall be cancelled.

EECTIOM 2.03. faterest Intetest al the tate specified in the Loan Agleeiment shall
be payable ah the uncunt of the Loah withdtawh fioum the Loan Accouont and
cuistanding froun tioe 1o tioe. Tntevest shall acciue fiom the tespective dates on
which ammounts shall be so withdrawn.

SECTION 2,04 Computation ogf fakerast cme Qrher Chorges. Tnievest and all other
chalges shall be cownpuled oh the basis of 2 360 day yeat of twelve 30-day manths.
SECTIOM 2.05. Repormient.
[a) The principal aoount of the Loan withdtawh flom the Loan Account shall

be vepayable in accotdance with 1the uncitization schedole 1o the Loan
Agreement.
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[b) The Bottowet shall have 1he tight, open payment of all accroed i nlevest
and payioent of 1he prewminn specified in said apoltizatioh schedule, and
upoh hot less thah 45 days’ hotice 1o the Bank, 4o vepay in advahce of
matutity [i] all of the pring pal ammount of the Loan at the time coistanding
ot (1] all of the pling pal amount of ahy ohe ol mwote matolities, plovided
thal oh the date of such plepawnent thete shall net be cutstanding any
pettich of the Loan matoring afler the pottion to be prepaid. Howevet, if
Bonds shall have been deliveted putsoant 1o Aticle Y1 in iespect of any
pettich of the Loan 1o be plepaid, the tetits and conhditiohs of prepayiment
of that pottioh of the Loan shal| bethase set fotth in Sectioh .15 and in
such Bonds.

[=) U is the policy of the Bank o ehcontage the tepayment plict 1o mwatotily
of pottiohs of ils lcans telained by the Bank fo ils own account.
Accoudingly, the Bank will syimpathetically considet, in the light of all
Gilcurstances theh existing, ahy tequest of the Botrowet that the Bank
waive the payment of ahy prer o payable ohdet patagtaph (b) of this
Eeclioh ot uhdel Sectich &.16 oh repayment of any poltiohs of the Loan ot
Bonds which the Bank has not sold or agleed 1o sell.

EECTIOM 2.06. Place of Pevmeent. The pling pal (i heloding premmmm, if any) of,
and intetest and cthercharges on, the Lean shall be paid a1 soch places as the Bank
shall veaschably vequest. The principal of the Boands, the intevest acctuing thevesn and
the presmi o, if any, on the vedemption theteof shall be paid al the places specified in
the Bohds, except thal paynents uhdel ahy Bohds held by the Bank shall be mmade at
such places as the Bank shall veaschably request.

ARTICLE Il.—Currency Provlslons

SECTIOM 3.01. Denominanan of Me Locm. Where the aimount of the Loan is
explessed ih eithel of the fol lowing mannets:
[a) in a specified cotrency [eg . . . Dollas"), ot
[b) in vatious cultehcies equivalent 1o ah wnouhl ih a specified cullency (e.g.
“an woount in vatouos cottencies equivaleniio . . . dellas"),

then the Loah shall be desimed 1o be dehauminated ih such specified cuttency (dal lars
in each of the above exunples).

SECTIOM 3.02. Currancter m Which Withe'remverls Are e be Mewle. The bottower
shall use tewschable effolls 1o assote 1hal 1he cost of goods finahced out of the Loan is
payablein the espective cottencies of 1he countiies fioun which such goods ate
acquited. Except as the Bank and the Bollowel shall othelwise aglee, withdlawals
shall bemade eithel ih the lespective cullencies ih which the cost of goods has been
pard b is payable otin the corbency 1h which the Lean 15 dencum hated, as the Bank
may fiom time 1o lime elect.

SECTIOM 3.03. Currency m Which Princiges cme! Pravetim Are Poyolbile,
Morturites.
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[2) The principal of the Loan shall be repayable in 1he several cortencies
withdiawn floun the Loan Account and the anount tepayable in each
cuttehcy shall bethe uooont withdiawn in that colvency. The fotegoing
plovisich is subject 1o ohe exception, hawmwel y: if withdiawal shall be made
ih ahy cuttency which the Bank shall have purchased wilth ahother
cuttency for the putpose of such withdiawal, the pottioh of the Loan =o
withdrawn shall be vepayable in such othet cortency and the unount so
repayable shall be the aioeunt paid by the Bank on such poichase.

[b) Ahy ptemiom payable uhder Sectioh 2.05 oh plepawment of ahy poltich
of the Loan, ot uhdet Sectich &.16 oh tedemnption of any Bond, shall be
payable in the cuttency in which the principal of such poltioh of 1he Loan,
ot of such Bond, is tepayable.

[c) Excepl as the Bank and the Bottowel shall olhelrwise aglee, Lhe potticon of
the Loah to be vepaid, uhdet 1he prowisions of this Section, in any
patticolar curtency shall be vepayable in such 1hstalinents, hot 1heohsistent
with the ihstalioents sel folth ih the uncitizatich schedole 1o the Loah
Agreement, as the Bank shall fioun e 1o time specify.

[d) Fol the putposes of facililating the sale of pollicns of the Lean ot of
Bonds ol of othel loans mmade by the Bank 1o the Bottowel ot of bonds
leplesent hg such loans, ih cohhectioh with any such sale and
netwithslanding the provisions of patagtaph (a) of this Section ot of
siumilal plovisiohs of loan vegulations of the Bank applicable iz ahy othet
lzah agreenenl bel weeh the Bottower and the Bank:

[i]  the Bank and the Bottower, with the apptoval of the Goatantot, may
fioum time 1o time agiee thal any such pottich of the Loan, otof any
cther loan mmade by the Bank 1o the Botower, tepayable in ohe
culbency imay be inade vepayable in ohe or ioote clther cotvencies,
and fueun the date specified in such agresment such potticn of the
Loan ot of such other loan shall be tepayable in such other cotrency
ol cultencies; and

(i1} the Bank, with the apptoval of the Guatantor, may from time 1o time
by hotice 1o 1he Boltowel inletchahge equivalent poilichs of ahy
lzan [including the Loan) coistandi ng between the Botiower and 1he
Bank and any othet such loan ot leans vepayable in different
cattencies uhder the provisions of patagraph (2) of this Section ot
uhdet similal ptovisiohs of loan tegulatichs of the Bank applicable
1o the loah agreemments ohder which the loahs 1h questich wete
made, ptovided that afier soch ihletchange the agglegate uncunt 1o
be vepaid ihany cuttency in bespect of the leans in questioh, and 1he
wncohts of the inatotities sel folth in 1he tespective amolti zaticn
schedules applicable 12 the vepayioent of such leans, shall not be
walied.

SECTIOM 3.04 Currency in Which faferest i= Poveliz. Tnlevest oh any pottion of
the Loan shall be payablein the cutiency ih which the ptincipal of such pottich of the
Lean is tepayable.

SECTIOM 3.058. Currency m Which Comsmitment Chorge = Pavabils. The
cowmumitment chatge and the chatge fol ahy special commtioent putsnant 1o Sectich
+.02 shall be payable in the cutvency in which the Loan 1s dencuninated.
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SEECTIOM 3.06. Purcheose of Currencies. The Bank will, al the request of the
Bortower and on such tenms and conditions as the Bank shall detetimine, porchase any
cattency heeded by the Botrowet fo payiment of principal , intevest and other chatges
tequited uhdet the Loah Agleement upoh the payment by ihe Bottowel of sufficient
funds thetefalin a cultency ot cuttehcies 1o be specified by the Bank floum tioe 1o
time. Tn pulchas hg the cuttencies tequited the Bank shall be acling as agent of the
Boltowel and the Bolltowel shall be deemed 1o have made any pa wment requi ted
uhder the Loah Agreement ohly when and 1o the extent that the Bank has received
such payioent ih the cottehcy ol coltehoes tequited.

SECTIOM 3.07. Veruarion of Carrenctes. Whenever 11 shall be necessaty forihe
putposes of the Loah Agleemment to detetim e the valoe of che cottency in tets of
ahether, such walve shall be as veaschabl y detetim hed by the Bank.

SECTIOM 3.08. Exchemge RestricMonz. Any pawnoent requived uhder the Loan
Aglesiment 1o be mmade 1o the Bank in the cotvency of ahy countiy shall be made in
such mmannet, and in cortency acquited in soch mmannet, as shall be peoitted onder 1he
laws of such countty for the putpose of mmakingsuch paynent and effecting the
depasit of such cottency 1= the account of the Bank with a depositaty of the Bank in

such coohiry.
ARTICLE IV.—Withdrawal of Procaeds of Loans

SECTION +.01. Wihefrone fram the Laom Accoumt The Botiowel shall be
entitled 1o withdraw frounthe Loan Account (i) such anounls as shall have been paid
fol the reaschable cost of goods to be financed undet the Loan Agreewnent; and [i1), if
the Bank shall sz agree, such anconls as shall be tequited 1o imeet payinents 1o be
made fol the teaschable cost of such goods. Except as shall be clhetwise agteed
between the Bank and the Bottowel, ho withdlawals shall be mmade oh accoont of [a)
expenditutes plicl io the Effective Date ol [B) expendituves in the cottency of the
Guatantet ot for goods prodoced in (incl oding setvices supplied from) the tetlitolies
of the Guatantor ot () expenditubes in the tettilaties of any countiy which is hota
meunber of the Bank [othet thah Swilzetland) ot fot goods predoced in [incloding
selvices supplied fioum) such tetlitolies.

SECTIOM 4.02. Spencrent Commmeitments By the Bemk. Upoh the Botlowel's tequest
ahd uph soch lelims and conditions as shall be ageed upoh belween the Bank and the
Botrowet, the Bank imay enler into special commmiliments in wiiling o pay 21ooohis 1o
the Botlowel o olhets in espect of the cosl of goods nolwithstanding ahy subsequent
suspensicn o cancellation.

SECTION +.03. Apyaticarions for Withe'rae! o for Special Commitment. When
the Botlowel shall desite 1o withdraw any anount fion the Loanh Account ol 1o
request the Bank 1o ener inlo a special commmtioent putsoant to Sectich +.02, the
Bottower shall deliver 1o the Bank a wiitten applicatioh ih such folm, and contai hing
such slalewoents ahd agleeinents, as the Bank shall reaschabl y tequest. Applicatichs
fot withdta wal , with 1he hecessaty decumentalioh as heveinaflet in this Allicle
ptovided, shall, except as the Bank and the Botiower shall ctherwise agree, be inade
prewmptly in velatich to expenditures fol 1he Project.

SECTIOM +.04 Supyaorting Evffence . The Botiowet shall furhish 1o the Bank soch
docmments and olher evidence in suppolt of the application as the Bank shall
teasohably lequest, whether befove ob afiet the Bank shall have penmitted any
wilhdrawal requested in the apphcation.
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SEECTIOM +.05. Suffictency of Applicarions cne Documants. BEach application and
the accawmpanying docmnents and ot hel evidence o=t be sufficient in fotm and
subslahce 1o satisfy the Bank that the Botrowet is entitled 1o withdraw fioum the Lean
Account the amsunt applied for ahd that the ammount 1o be withdta wh ficumthe Lean
Accoun! is 4o be used only fol the polposes specified in the Loan Agreement.

SECTION +.06. Paymient by the Bomi Payioent by the Bank of anconts which the
Bottowet is entitled 1o withdra w fiom the Loan Accoont shall be imade 1o ot on the
otder of the Botiower.

ARTICLE ¥.—Gancallation and Suspansion

SECTIOM 5.01. Cemcelioon By He Borrower. The Bollowel imay by hotice 1o the
Bank cancel any amcunt of the Loan which the Bottawer shal | hot have withdiawn
plict 1a the giving of such notice, except thal Lhe Botlowel mmay hol 5o cancel ahy
wncont of the Loan in vespect of which 1he Bank shall have entered inle a special
coruniiment potsoant e Section +.02.

SECTIOM 5.02. Suspension by e Bomé. If any of the following events shall have
happened and be continuing, the Bank mmay by hetioe 1o the Botlowel suspend in
whale ot in pail the tight of the Bottowel 1o ima ke withdrawals fioun the Loan
Account:

[a) A default shall have eccotted in the payment of plincipal ob intetest ot
any ciher payioent vequited onder the Loan Agresnent or 1he Bonds.

[b) A defaolt shall have occutted in the papment of plincipal, inletest, setvice
chalge ol ahy cthel payinent tequited ohdel any cthel lcah agleement
betweeh the Bank and the Bolttower, ot ahy leah agresnehl o guata hiee
agteeiment betweeh the Goatantor ahd the Bank, ot uhder any bond
dehiveted porsvant 1o any such agreeinent ol uhder any credit agiesinent
between the Botiower or the Goatanior and the Associaticn.

[c) & defanll shall have eccotted in the petfoimance of any other covenant ot
agteeinent oh the pait of the Boltowet ol the Gualantet uhdet 1the Lean
Agrecinent, the Goataniee Agrecinent ol the Bends.

[d) Anh extractdi haty silvatich shall have atisen which shall make 1
immptobable that the Bottowel ot the Goatanlol will be able 1o perfotim its
obligations onder the Loan Agreenent ol the Goatanee Agreement ot the
Bonds.

(€] The Botiower shall have been uhable 1o pay iis debis as they imatore cr
any aclicn v ptoceeding shall have been taken by the Bottower or by
othets wheteby any of the propeity of the Bottower shall ot mmay be
disitibuted anohg s creditols.

[f] The Guatanict ot ahy other aotholity having jutisdictich shal| have taken
any actich fot the dismolotion ot disestablishiment of the Bottowel ot for
the suspensich of s opelaticns.

[g) The Guataniot shall have been suspended fion mewnbetship in ol ceased
1o be 2 woember of the Bank.

[h) The Guoatantol shall have ceased 1o be a moeimber of the Interhatichal
Wohetary Fund ot shall have becowe ineligible 1o use 1he tesouloes of
s2id Fund ohdel Section & of Alicle IV, of the Allicles of Agteement of
said Fund or shall have been declaed ineligible 1o use said resoulces
uhder Sectich 5 of Aticle V., Section 1 of Alticle ¥L ol Section 2[a) of
Alticle Y. of the Anlicles of Agrecinent of said Fund.
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[i] Afier the date of the Loan Agtesment and priot to the Effective Dale ahy
event shall have occorved which woold have entitled the Bank 1o sospend
the Bottowels light 1o make withdiawals fioun the Loan Account if the
Loan Agleement ahd the Goatantee Agreeinent had been effective oh the
date such evenl occored.

[jl Prict iz the Effeclive Dale, any mwaletial advelse changein the conditicn
of the Bollowet, as tepresented ol waltanted to the Bank, shall have
ooculbed.

(k) The Bottowet ot the Guatantor shall have failed to fulfill an obligaticn 1o
make paymment of plincipal, inlerest, selvice chatge ol any othet payment
requited uhdet the Loan Agtesinent, the Goata hiee Aglecinent ol the
Bonds, or underany clher lcan agresment between the Boltowerand the
Bank, lean agresnent ol guatanlee aglesnent belween the Goalanter and
the Bank ot under any bond delivered porsuant 1o any such agreement o
uhdet ahy chedil agteeinenl belweeh the Bottowel ol the Goatantolr ahd
the Associatioh, hotwithstanding the fact that such payment is made by a
thitd paity.

(1] Any othel events specified 1n the Loan Agteement fol the putpeses of this
Seclioh shall have cocurted.

The light of the Boltowe! lo make withdla wals flow the Loan Account shall
conlinoe 1o be suspended in whele orin pai, asihe case may be, ontil the event cr
evehts which give lise 1o such suspensich shall have ceased 1o exist ol ontil the Bank
shall have notified the Bottowet that the light 1o make withdiawals has been restored,
whichevel is the eatlier; provided, however, that in 1he case of any such hotice of
resioratich, 1the nght 1o imake withdrawals shall ke vestoed ohnly 1o the extent and
subject 1o the conditichs specified in such notice, and ne such hotice shal | affect ot
unpait ahy Hght, powel ol temedy of the Bank in tespect of any othel ot subsequent
evehl desclibed in this Sectich.

SECTIOM 5.03. Cemcallafon by the Bemk. 1F [a) the light of the Boltowe! 1o ma ke
withdtawals fioun the Loan Accoum shall have been suspended with tespect 1o any
wncont of the Loah fol 2 cohtinnous peiied of thilly days, ot (b) by the date specified
in the Loanh Agteement as the Clesing Date ah amount of the Loah shall vemain
ohwithdta wh fiown the Loah Account, the Bank mmay by hotice 1o the Bollowet
tetimnate 1he tight of 1he Boltowel to mmake withdiawals with tespect 1o such uncunt.
Upan the giving of such notice such ainonnt of the Loan shall be cancelled.

EECTION 5.04 Amcunts Subfect I Specionl Comamitment Not A ffzcted by
Cemcaflarion or Suspension by the Bemb. o cancellatioh ob suspensicn by the Bank
shall apply io amonnts subject 1o any s pecial cowtum unent enteted i nio by the Bank
putsuan lo Sectioh +.02 excepl as expless|y plovided ih such commuimitiment.

SEECTIOM 5.05. Appettcettion of Comceflatton te Matarifes of the Loom. BExcept as
clherwise agleed belween the Bank and the Bottower, ahy cahcellatioh shal | be
applied pre re 1o the sevetal mmatatities of the pincipal anount of the Loan as set
fotth i the ammatti zalich schedule 1o the Loan Agleement, except that the pli hcipal
wncunl of any such matalily se cancelled shall not exceed the ancont of such
matulily vewai ning after deducting the pti haipal anount of Bends of such matonity
theetofote delivered or tequesied potsuant 1o Aticle V1. and the Bonds or pottions of
the Loan of such matulily theretofole sold ot agreed 1o be sald by the Bank.
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EECTIOM 5.06. Effactiveness of Prowvisizns cpter Suspension or Comeeffotton.
Matwithstanding ahy cancellation o suspensicn, all 1he provisions of these
Regulatichs, the Loan Agteewnent and the Goataniee Agteement shal | continoe in full
fotoe and effect except asin this Auticle specifically provided.

ARTICLE V1.—Econds

SECTION 6.01. Defivery gf Bone's. The Boltlowet shall execole and delivet Bonds
tepresenting the pling pal aioeunt of the Lean and having the goatantee of the
Guatantet endotsed thetecn, all as heteinafler in this Auticle provided.

SECTIOM 6.02. Paymenrs on Bonefs. The payioent of the ptincipal of any Bonds
shall pre reminz dischatge the obligation of the Bollewel 1o tepay the plincipal of the
Laan; ahd the payent of intetest oh ahy Bohds and of the setvice chalge, if any,
provided for in Sectich .04, shall pro rembe dischatge the obligatich of the Bollower
1o pay intetest oh the Loan.

EECTIOM 5.03. Tinee of Defivery of Bone's. If and as the Bank shal| from time 1o
tiioe tequest, the Botower shall, as soon as praclicable and within soch pericd not
le=s thah &0 days afiet the dale of any equest thevefol as the Bank shall specify in
such requesl, execote and delivel 1o ol oh the oidel of the Bank Bonds in the
aggtegale plincipal aneont specified in such tequest, nol exceedi ng however, the
ptincipal mmoont of the Lean which shall have been withdtawn ahd shall be
culstahding al the timme of such tequest ahd fol which Bonds shall hot thetetofote have
been 5o delivered ol vtequested.

SECTIOM &.04 fakerest on Bomefs, Service Chenge. The Bonds shall beat intetest
al such rale ot lates as the Bank shall tequest, ot in encess, howevet, of Lhe Late of
interest oh the Loan. If the tate of i nletest oh ahy Bond shall be less than the tate of
intetest oh the Loan, the Boltower shall, 1h additioh 1o 1he inletest payable oh such
Bond, pay 1o the Bank a setvice chatge oh the ptincipal ameont of the Lean
tepresenied by such Bond a1l 2 1ate equal 1o the difference between the intetest Late oh
the Loan and 1he interest tale oh such Bond. Souch setvice chatge shall be payable on
the dates on which and in 1he cottency in which soch interest is pavable.

SECTIOM &6.058. Currency m Which Bone's cre Porperlale . The Bonds shall be
payable as o prncipal and interest in the sevetal cortencies in which the Loan is
vepa yable. Each Bohd deliveted puisuant 1o any tequesi under Sectioh 6.03 ot under
Sectioh 6.11 shall be payablein such cultency as the Bank shall specify in such
tequesl cacepl that the aggtegale pring pal anount of Bohds payable in any cottehcy
shall a1 ho lime exceed the cotstandihg ammcont of the Loan vepayable ih such
culbehcy.

EECTIOM 5.06. Moturifer of Boneds. The matotities of the Bonds shall cottespond
1o the imatotities of the instaliments of 1he plincipal ancont ofthe Loan set fotth in the
wnctizaticn schedole 1o the Loan Agreenent. The Bonds delivered pusoant toany
vequesl uhder Seclich 6.03 o ondet Seclioh ©.11 shall have such mnatolities as 1he
Bank shall specify in such tequest except that the agglegate ptincipal aoount of
Bonds of any matulity shall at ho tie exceed the coltes panding instalinent of the
ptincipal ancont of the Loah.
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EECTIOM &.07. Form of Bond's cmed af Guorcmtea. The Bonds shal | be fully
tegisleted bohds withool coupons [heeinafler sounelimes called vegisteted Bonds) ot
bea el bohds wilh conpens fol seim-annoal i nletest altached [heteinafier scunelimes
called coupon Bends). Bonds delivered 1o the Bank shall be tegisiered Bonds cr
coupoh Bohds as the Bank shall request. Registeted Bohds payablein dollats shall be
substantiallyin the foun set forth in Schedule 1 1o 1hese B egulatichs. Coupon Bonds
payablein dollas and 1he coupans altached thetele shall be substantially in the folirs
sel folth in Schedole 2 1o these Regulations. The folim of guatantes 1o be endolsed by
the Goataniat upoh 1he Behds shal | be substantial ly as set forth in Schedole 3 lo these
Regulations. Bohds payable in any cottency elher than dellats and the goata nlee
endotsed thetech shall besubstantiall y in the folims set forth in Schedoles 1 and 3ot 2
and 3 1o these Regolatichs, a5 Lthe case wmay be, except that they shall [a) provide for
payment of principal , interest ahd premimm oh tedamption, if any, in such othet
cuttency, [b) ptovide for such place of payioent as the Bank shall specify, and [c)
cohtain such othet ioedifications as the Bank shall teaschably vequest in cidel to
cenfolin 1o the laws ot 1o the financial vsage of the place whete they ave payable.

EECTIOM 6.08. Printing or Engraving gf Bome's. Except as the Bank and the
Bottowel shall slhetwise aglee ahd subject i the plovisiohs of Sectioh &.11 (b, the
Bonds shall ke enther [a) ptinted ot ihographed oh an engraved base having an
englaved botder o (b fully englaved in confolmity with 1the tequi terments of the
leading seculities exchange in the country in whose corvency such Bonds ave payable.

EECTIOM &.09. Dure of Bonds. Each vegistered Bond shall be dated the seum-
annoal intevest pawnent date on which ot next preceding the date on which it shall be
erecoled and deliveted. Each conpon Bond shall be dated six menths ptict to the filst
ser ahhoal interest payioent date afiel the Effective Dale except as the Bank and the
Bottowet shall clhelwise agree, and shall be delivered with all vnuoatured conpons
attached. Upoh ahy delivery of Bohds apptoptiate adjostment shall be imade 5o that
thete shall ke ho loss 1o the Bahk ol 1o the Boltowel ih Lespect of comunitiment chatge
ol inletest and selvice chatge, if any, an the pincipal ancunt ofihe Loan tepresented
by such Bonds.

EECTION &.10. Dencwetncations gf Bomefs. The Bottowel shall authatize the
issuahce of Bonds ih such dencumnations as the Bank shall reaschably request. The
Bonhds delivered polsuant 1o ahy request ohdel Sectioh 6.03 or uhdel Secticn 6.11
shall bein such aothohzed dencuninatiohs as the Bank shall specify in such reguest.

EECTIOM &. 11. Exchemge of Sanefs. The Boltowel shall, as sooh as ptaclicable
after the Bank shall so vequest, erecule and delivel 1o ob oh the otder of the Bank, in
exchange for Bohds, thetetofole executed and delivered 1o i1, hew Bonds in
accotdance with the following plovisichs:

[2) Bonds beating inletest al ohe tale imay be exchanged for Bonds beating
interest al ahy othet tale hol in excess of the Lale of interest on the Loan.

[b) Behds initially imued which ave not fully engraved in accotdance with the
plovisiohs of Section 6.08 (b] iy be cxchanged fot such foll y englaved
Bohds.

[c) Bohds payable in ohe cottency may, subject 1o the provisions of Sectichs
&.05 and 5.06, be exchanged fo a like aggregate pling pal uncont of
Bonds payable in the saoe ot any clher cotvency in which the Loan is
vepayable.
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[d) The Bank shall teiimbuise the Botiowet for the veaschable cost of any
exchahge imade pulsoanht 1o pataglaphs (a) o () above. Any exchahge
mmade pulsnant to patagtaph [b) above ot ahy exchahge by the Bank of
tegisteted Bohds in laige dehauminations fol tegistered ol coupoh Bonds in
smaller antholized dencum hatiohs for putposes of sale by the Bank shall
be withoul chaige 1o the Bank.

The fotegoing Lights of exchange ate in addition 1o any Hghts of exchange
plovided in the Bohds. Excepl as in this Seclich expless|y plovided, exchanges of
Bonds putsnant 4o 1his Section shall be subject 1o al| provisions of the Bonds telating
1o exchanges.

SEECTIOM 6.12. Execufion of Bome's cmyf Guarcmize.

[2) The Bohds shall be sighed in the haoe and oh beha lf of the Bottower by
ils authatized vepresehiative o teplesenlalives desighated 1h the Loan
Agreement fol the purposes of this Section. The sighatote of any such
teplesehtative ioay be a facsiimile sighatote if the Bohds ate also mahoally
counlelsighed by an aotholized teplesentative of 1he Botiowel. Coupons
allached 1o coupen Behds shall be asthenticated by the facsimile sighatote
of an anthorized representative of the Bottowet. If any anhotized
tepreschtative of the Boltowel whose mmahpal ol facsimile sighatute shall
be affized 1o ahy Bohd ot coupoh shall cease 1o be such anthalized
represeniative, such Bond ol coupon ioay heveltheless be delivered, and
shall be valid and kindingon 1the Botiowet, as though the peisen whose
manval ot facsimile sighatote shall have been affized 1o such Bond ot
coopon had not ceased 1o be such aotholized representative.

[b) The guatanhiee oh the Bohds shall be sighed in the hane and oh behalf of
the Guataniol by 11s anthoti zed representative o teplesenlatives
desighated in the Guatanlee Agleement for the putposes of this Sectich.
The sighatote of ahy such teplesentative imay be a facsimile s ghatute if
such goataniee is also countersighed imanval ly by an aothon zed
tepiesentative of the Guatantor. Ifany authalized vepresentative of the
Gualantol whose mwannal o facsimle sighatote shall be affimed to any
such guatahiee shall cease 1o be such amholized representative, the Bond
oh which such guarantee is ehdolsed mmay hevellheless be deliveted undet
the Loan Agreeinent and such gouataniee shall be valid and binding on the
Gualantor as though the petsan whese mmanoal ot facsioile sighatote shall
have been affized 1o such guatantee had net ceased 1o be such amhatized
represehiative.

SECTIOM &.13. Regfsrrarion cmye Trmsfer gf Registerad Somefs. The Bollowet
shall 1mai hlaih, ol cause 1o be 1mai hlai hed, books fot the tegisttatich and transfer of
registieted Bohds.

EECTIOM .14 Queel ficetion cmed Listing of Bemefs. The Bottowet and the
Guatantot shall pteunptly futhish to the Bank such infolmatich and execute such
applicatiohs ahd cther decuioents as the Bank shall veaschably request 1h oider 1o
chable the Bank tosell any of the Bohds in ahy counlty, ot 1o list any of the Bonds oh
ahy seculities exchange, in commpliahce with applicable laws and vegolations. To the
erlent necessaly 1o caunply with the requiveinents of any such eachange, the Boltower
and the Guatantor shall, if the Bank shal | so vequest, appai il ahd maintain ah agency
fot the authenticatioh of such Bohds.
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SECTIOM 6.15. Guatremles by the Bemk of Pomeants on Bome's. 1f the Bank shall
sell any Bond and shall guaramee any payioent thereunder, ihe Botlower shall
teimmbutse the Bank for any aocunt paid by the Bank undet such goataniee by veascn
of any failute of the Bottower ahd the Guatanlol 1o mmake payoent ih accoldance with
the tetios of such Band.

SECTION &.16. Rawemptton of Bonds.

[a) The Bohds shall be subject o tedempticn plict o their matatily by the
Botiowel 10 accotdance with the ©telios, a1 a vedernplion plice eqoal 1o
the ptincipal ancont theteof plos the intetest acciwed and ohpaid therech
1o the date fixed for the vedemnption thereof plus a5 2 prews nn the
petcemages of said ptihcipal unount specified in the ancltizatioh
scheduole 1o the Loan Agreement.

[b) ¥ any Bond so 1o be tedeeimed shall beat intevest al a tate less thah the
tale of inlelest oh the Lean, the Botiowet shall pay 1o the Bank oh the
date fized for tedeinplicn the selvice chatge provided forin Section .04
acclued and uhpaid 1o such date oh the plincipal ancont of the Laan
represented by such Band.

SECTIOM &.17. Righrs gf Holelers of Bonefs. Mo holdet (other than the Bank) of
any Bond shall, by vitloe of bei hg the haldet thereot, be entitled i exetcise any Hghts
ohdet the Loan Agteement ot the Goatantee Agteement ol be subject 1o ahy of the
cohditiohs ol obligatichs immposed opoh the Bank theteby. The provisiohs of this
Sectlioh shall not impait ot affect any lights ot obligations undet the tetms of any
Bond ob of ahy guataniee endotsed therecn.

SECTION &.18. Defivery of Pramissory Notes m Liew gf Bone's. A1 the teqoest of
the Bank the Bottower shall execute and deliver 1o 1the Bank proimisscry hotes in lieo
of Bonds. Bach note shall be payable 1o 1he oidel of such payee ol payees, and at such
place within the country in which 1he hote is payable, as the Bank shall specify and
shall be dated the intelest payioent date heal precedi ng the date of s delivery. Soch
hate shall be ih such costewmary folm as the Bank and the Bottowet shal | motuall y
aglee upeh in otdet 1o confolin 1o the laws ot financial usage of the place whete il is
payable. Excepl as clherwise explessly provided in this Seclich ot whele the context
ctherwise tequives, teferences in these Regolations and the Loan Agreeioent and
Guataniee Agreeiment 1o Bands shall include any promssoty hotes execuled and
delivered under this Section.

EECTIOMN &.19. Lege! Opmizns. Upon the executlich and delivety of ahy Bohds
putsnant 1o this Alicle, the Bottowel shall promptly at the Bank’s tequest forhish to
the Bank ah apinich ot opiniens of couhsel acceplable 1o the Bank confitm hg as of
the date of delivery of such Bonds thal such Behds constitole valid and binding
obligatichs of 1he Boltowel in accoldance with theil telims and that 1he guatantee
endeolsed 1hetean constitoles a valid and binding obligation of the Goatantet in
accoldahce with 15 telirs.

ARTIGLE VII.—Enfarceabllity of Loan Agreamant and Guarantea Agreamant; Rallura to
Exarcisa Rights; Arbltration
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SECTION 7.01. Enforcecbitity. The lights and obligations of the Bank, 1he
Boltowel and the Goatahler ohdet the Leah Agieement, the Goalahlee Agleciment
and the Bohds shall be valid ahd enfolceable ih accotdance with thei b letims
notwithstanding the law of any state, ot political subdivisich theteof, 1o the contrary.
Mether the Bank not the Bortowel hot the Goaranier shall be entitled ih any
ploceeding undet 1his Aiclelo a=seld any claim thal ahy plovision of these
Regulatiohs ot of the Lean Agtenment, Lhe Coatantee Agteament ot the Bohds is
invalid ar unenfotceable becanse of any prowision of 1he Alticles of Agreemment of the
Bank ot fot any othet teasoh.

SECTIOM 7.02. Obfigations gf Me Guercmior. The obligations of the Goatantor
ohdet 1the Guatantee Agieement shall hot be dischatged encept by petfonmance and
then chly 1o the extent of such peifolimance. Such obligations shall ot be subject to
ahy ptict hotice 1o, dewnand upoh b actich aga hst the Bottower ol 1o any prict hotice
1o ob dermand upaen the Goatantal with tegatd 1o any defaull by the Boltowet, and
shall net beimpaived by any of the following: ahy extension of time, forbeatance or
cohcessioh given 1o 1he Bollowel; any asseltich of, ot fail ute 1o asselt, or delay in
asselli hg, ahy Hghl, powel ol bewoedy against the Botlowel obih bespect of any
seculily fol the Loah; any medification ot amplificatich of the plovisions of the Loan
Agresiment contemplated by 1he teuns thetest, any fail ute of the Bottowel 1o counpl v
with any vequiternent of any law, tegulatich ot otdet of the Guatantet ot of any
pelitical subdivision ob agency of the Goatantor.

SECTIOM 7.03. Farluwre v Exercize Righrz. Mo delay in exelcis ng, ol oimssicn 1o
enelcise, ahy Hghl, powel ol teroedy accloing to any parly undet the Loan Agreeinent
ol Guatantes Agreeent opon any defaunll shall impait any soch tight, power ot
temedy ol be construed 1o be a waivel theveof ol ah acquiescence ih such defaalt; not
shall the actich of such paily in tespect of any defanlt, o any acquiescence in ahy
default, affect ot impait any tight, powet ol temedy of such pally in tespect of any
athet ot subsequent defanll.

SECTION 7.04 Arbitranon.

[a) Any conliovelsy belween the paities 1o the Loan Agreeinent ob the paities
1o the Guatantee Agreernent and any claim by any soch party against any
cthel such pally atising uhdel the Leah Agleement, the Goalahlee
Agrecment ot the Bohds which shall hat be detetimined by agrecioent of
the patties shall be subumtied 1o atbittation by an Arbitral Tribonal as
herei hafier provided.

[b) The paities {o such arbitation shall betihe Bank oh 1he che side and the
Botiower and the Goarantior oh the clher side.
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(<) The Atbittal Trbonal shall consist of three atbillators appointed as
follows: ohe atbittalol shall be appointed by the Bank; a second athitlator
shall be appainted by the Bottowet and the Coatantot o, if they shall hat
agtee, by the Goalahtor; ahd the thitd atbittatat (heteinafler sometimes
called 1the Uinpive) shall be a ppointed by agteement of the patties ot if
they shall not agree, by the President of the Inletnatichal Could of Justice
ot failing appointioent by hiio, by the Secretary General of the United
Mations. If either side shall fail 1o appoint an atbittatet, soch atbitiator
shall be appointed by the Uimpite. Th case any arbitraler appointed in
accoldahoe with this Section shall tesigh, die ot becouoe uhable 1o act, a
successol atbilrator shall be appoinled in the sune mmanner as hevein
plesclibed fot 1he appod nioent of the tiginal atbiltator anhd such
sucoessol shall have all the powels and duties of such atiginal atbittator.

[d) An arbitration proceeding mmay be institoted under this Seclion opon notice
by the paity 1nstituling such proceeding 1o the clhel patties. Such hotice
shall contain a statement setting fotth the hatuve of the contioversy or
claim 1o be subumitted 1o atbittation and the hatute of Lthe telief scoght.
Within 30 days afler the giving of such notice, each side shall notify the
other side of the arbitiator appointed by it

() ¥ within 80 days afierthe giving of such hotice instituting 1he atbitiation
preceedi hg the patties shall hot have agieed vpoh ah Uinpive, ahy patty
may tequest the appoi niment of an Uimpi te as provided in patagraph c) of
this Sectich.

[f) The Atbitral Tiibonal shall cehvene al such time ahd place as shal| be
fized by the Umpite. Theteafiet, the Arbittal Tribunal shall detenmine
whele ahd wheh it shall sit.

[g) Subject 1o the provisions of this Seclion and exceptl as the paties shall
clhelwise agree, the Arbitral Tubunal shall decide all questichs velat hgio
ils cownpelehce ahd shall detetim he its plocedute. All decisichs of the
Arbitral Tribunal shall be by mmajonity vote.

[h) The Atbitral Tiibonal shall afferd 1o all palties a fait heating and shal |

tendel 11s awatd in wiiting. Soch awatd 1oay be rendeved by defanlt. An

award signed by a mmajetity of the Arbitral Tiibunal shall censtitote the
award of such Tribonal. & sghed coontetpall of the award shall be
ttansimfed 1o each parly. Anysoch awaid rendered 1h accotda hoe with

the provisiohs of 1his Seclicn shall be final and binding open the patties 1o

the Loan Agreeinent and the Guamntee Agreeinent. Each parly shall abide

by and comply with any suoch awatd vendered by the Arbiteal Tribonal in
accoldance with the provisions of this Section.

The patties shall fiz 1the unouont of temuheratich of the atbitratets and

such othet peischs as shall be tequived forihe condoct of the atbitraticn

ploceedi hgs. 1f the palties shall hot agiee oh such aimount befole the

Arbitral Tribonal shall cohvene, 1the A thittal Tid bonal shall fix such

amonht as shall be teaschable uhder the Sitcmstances. The Bank, 1he

Bottowel and the Goataniot shall each defiay its own expenses in the

atbittation proceedi ngs. The costs of the Arbitral Tribonal shall be divided

between and borhe equally by the Bank oh the che side and the Botlowel
and Guatantot oh 1he clhel. Ahy questich cohoethi hg the divisioh of the

costs of the Atbitral Thbonal ot the procedute for payment of such costs
shall be deterimned by the Arbitral Tribunal.

[1
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[jI The provisions fol atbiltation sel foith in this Sectioh shall bein lien of
any othet procedure for the detetimination of contlovelsies belween the
patties 1o the Loan Agreernent ahd Guataniee Agreement of ahy claim by
ahy such parly against any othet such party ansing theteundet or undet the
Bonds.

(k) T within 30 days afiel counletpatis of the awald shall be delivered 1o the

patties the award shall not be cownplied with, any parly mmay enler

judgioent apen, ot institole a proceeding 1o enfolce, the awatd in any
coull of cownpetent julisdictioh against ahy othel paity, may enfolce soch

Judgioent by executich ol way pulsue ahy o hel applopliate bewnedy

against such alhet paity fol the enfotcement of the awatd, Lhe plovisions

of the Loan Agreeinent ol the Bohds. Mot withslanding the fovegei ng, this

Sectioh shall not anthatize any entry of judgoent ot enfotoenent of 1he

awald agaihsl the Guatantiol excepl as such plocedole mmay be available

against the Guatantot otherwise thah by reasoh of the plovisions of this

Seclioh.

Eetvice of any nolice ol plocess ih cohhectioh with ahy ploceeding ohdet

THIS Seclich ol in cehheclioh with any ploceeding 1o enfoloe any awatd

rendered potsuant 1o this Sectioh may be made upen the Bank, upon the

Bortower and (1o the extent that such proceeding is available against the

Guatanter) upeh the Goatantaerih the imahhet plovided 1h Seclioh .01

The patties 1o the Loah Agreeinent and the Goatanlee Aglecioenl waive

any and all othet tequitements fob the selvice of ahy such notice ot

plocess.

il

ARTICLE Wl —MIsrallanacous Provislons

SECTIOM 8.01. Motces cme! Requesi. Any holice ol lequest tequi ted ot petimoiited
1o be given or inade onder the Loan Agreenent or Goataniee Agresment and any
agreewment between any of 1he pallies contemplated by the Loan Agteament ot the
Goatantee Agreemment shall bein wiling. Excepl as olherwise plovided 1h Seclich
.03, such notice or request shall be deeimed 1o have been doly given crimade when it
shall be deliveted by hand ot by oail, teleglam, cable ol radiegrun to the paiiy 1o
which il is vequi ted ot petimiited 1o be given ol imade at soch pally's addiess specified
in1he Loan Agtesment or Goaranlee Agresiment, o ai such other address as such
patty shall have desighated by nolice 1o the paily giving such notice ob making such
requesl.

EECTION 2.02, Evience gf Authority. The Boltowel and the Goatantot shall
fornish 1= the Bank sofficient evidence of the anthotily of the pelsan ob petsohs whao
will sigh the applications provided for in Atticle IY. and the Bonds ot whe will,on
behalf of the Botlowet ot 1the Goatantol, lake any othel aclich o execole any other
docummenls equoibed of pelimited 1o be laken ot executed by the Boltowet uhdel the
Loan Agresment ot by the Goarantot ondet 1the Goataniee Agteeinent, and the
amthenticated speciimen sighatute of each such petson.

- 26 —



International Bank (Telecommunications) Loan Agreement Ratification Sch. 2
9999

EECTIOM 2.03. Action on Behelf of the Guoremlor. Any aclich tequi bed ot
petmitied 1o be laken, and any decupents tequived ot penmiied 1o be enecoled, under
the Goalaniee Agteenent on behal f of the Goatantor mmay belaken ob execoled by the
tepreseniative of the Cuataniel desighated in the Goatantes Agreament fol the
putposes of this Seclich ol ahy pelsch theteunio aothatized in wiiting by him. Any
madification ot amplification of the provisiohs of the Goatantee Agleement may be
agreed to oh behalf of the Coatantor by wiitlen insttnoent execuled oh behalf of the
Guoatanict by the vepresenialive so desighaled or any petsoh theteunlo anthorized in
wliting by hiim; prowided that, in 1he apinien of such epresentative, such medificatich
ot anplification is teasehable in the G tonrsta noes and will net substantially inclease
the obligatiohs of the Guatantet uhder the Guatantee Agteement. The Bank mmay
accept the executich by such replesentative ol olhet petsch of ahy such insttument as
cohclusive evidence thal in the opinich of such tepiesentative any medification ot
wnplification of the prowvisiohs of the Goatantee Agrtesiment effected by such
insitmment is leaschable in the Gircmmstances and will hot substantially increase the
obligaticns of 1the Gualanter theteundet.

SECTIOM &.04 Execumion tn Coumbergariz. The Loan Agreement and the
Cualanlee Agteomenl imay cach be creculed in sevelal connterpalts, cach of which
shall be ah otigihal. All such counterpats of either Agtesment shall collectivel y be
but ohe ihsitument.

ARTICLE IX—FEffarctiva Data; Tarmination

SECTIOMN 9.01. Comefiffons Precedent Iz Effectveness of Loom Agresment cmyf
Gucrremtas A gragment. The Loan Agreernent ahd Goarahtee Agreement shall hot
becoine effective until evidence satisfacloty 1o the Bank shall have been furhished 1o
the Bank:

[a) that the emecution and delively of the Loan Agreeiment on behalf of the
Bottowel have been doly aothotized ot tatified by all hecessaly cotpotale
and governuimental acticn;

(b that 1he executich and delively of the Goatantee Agteament oh behalf of
the Guatamat have been duly anthetized ot tatified by all hecessaty
goverhenlal acticn;

[) if the Bank shall so tequesl, that the conditich of the Boltowel, as
teplesented of wallahled 1o the Bank al 1he date of the Loan Agteement,
has ohdergehe ho mmatelial adverse change betweeh such date and the date
aglteed upoh betweeh 1he Bottowel and the Bank fot the putposes of this
Seclich; ahd

[d) that all cthet events specified in 1he Loan Agreement as cohditiohs 1o
effecliveness have coculted.

EECTIOMN 9.02. Lage! Opmions. Axs pall of the evidence 1o be furhished porsuant
1o Sectioh 901, theve shall be futnished 1o the Bank ah apinich o opinichs
salisfacloly 1o the Bank of counnsel acceplable to the Bank showing:
[a) oh behalf of the Boltowel

[i]  thatihe Loan Agteement has been doly anthotized ot tatified by,
and execoted and delivered oh behalf of, the Bottower ahd
cohstitotes 4 valid and bindi hg obligation of the Bottower in
accoldahce with 115 lelirs;
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[11]  thalthe Bohds wheh execoted ahd delivered ih accotdahce with the
Loan Agreement will constitole valid and bindi ng obligations of the
Bortower in accordance with their tenos and that, except as stated in
such apinich, ho sighalotes ob folima lities other thah thah those
ptovided forin the Loah Agteemment ate tequited for that putpose;

[b) on behalf of the Goatanict

[i]  thatihe Gualahtee Agleement has been duly avthotized ob Latified
by, ahd execoted and deliveted on behalf of, the Coatanter and
conhstitutes 1 valid and binding obligation of the Coatantatin
accoldahce with 11s Lelios;

1)  thatthe guaraniee cn the Bonds when execoted and delivered in
accoldance with the Goalahtee Agleemneht will constitote a valid
and bihding obligatioh of the Guatantat in accotdahce with its Letrs
and that, excepl as slaled 1h such epimon, ho sighaloles oo
foltmalities othel thanh thase provided for in the Guarantee
Agleanent ate lequived fob thal putpose; and

[) such othet mmatlels asshall be specified in the Lean Agreament.

SECTION 9.03, Effecrfve Dete. Excepl as shall beolherwise agieed by the Bank
and 1the Bottower, the Loan Agreeroent and Guatantee Agreement shall come inle
fotoe and effect oh the date opahn which the Bank dispaiches 1o the Boltowel ahd 1o
the Goatanlat hotice of 115 accepla hoe of the evidence bequi ted by Section 201,

SECTIOMN 904 Termmation of Locm Agreement cme Guarcmlee Agreament for
Furtlire bz Become Effecrive. I the Loan Agrecioent shall not have cowoe 1 e folce
and effect by the date specified in the Loah Agreement for the potposes of Lhis
Sectioh the Loah Agteenent and the Goatanlee Agteanent and all obligation of the
patties theteundet shall tenminate, onless the Bank, aflet consideration of 1he teascns
fot the delay, establishes a later date fot 1he putposes of this Sectich. The Bank shall
prowmptly notify the Botiower and the Goatantet of such later date.

EECTION 9.05. Termmation of Locm Agreement cmd Guarcmles Agreement on
Futt Paymeent 1f and when the entive pling pal ammoont of the Lean and the Bonds and
the presm wm, if ahy, oh the ptepayioent of the Loan and on the redemptich of all
Bohds called for tedeinplich [as the case may be) ahd all intetest and other chatges
which shall have accrued oh the Lean and the Bonds shall have been paid, the Loan
Agreament and the Guatantee Agteanent and all obligations of the palies 1theteandet
shall fouthwith tewm nate.

ARTICLE X —Deaflnltlons: Haadings

EECTIOM 10.01. Defmitions. Excepl whete 1he context othelwise tequiles, the
followi ng teios have the fol lowing meanings whetevet used in these Regulatichs ot
any Schedole hevelo ot in 4 loah agreeioent ot gualahiee agreeinent 1o which these
Regulaticons have been mmade applicable:

1. Theteun "Bank” mmeans Interhatichal Bank for Recohsitoctioh and
Cevelopiment, andihe tenn "Asco atioh” mmeahs Thierhatichal
Cevelopiment Assco atioh.

2. Theleun "mmembel” mmeans a membet of the Bank.
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3. Theteun "Loan Agtesiment” ineans the patticolar Loan Agieement 1o
which these Regulatiohs shall have beeh inade applicable, a5 aoended
fioum tiime 1o timme; ahd soch tetm ihcl odes these Begulatichs as1hus mmade
apphcable, all agtesiments suppleenial 1o the Leah Agteeinent and all
schedules 1o the Loan Agtecinent.

+. Thetleun "Lean” means the Loan provided fol 1n the Lean Agteciment.

5. Theteun "Guatanies Agreemeni” ineans the agreement between a
member and the Bank providi ng forthe goatantee of the Lean, as
une hded fioun time 12 time; and soch teln incl udes these Regulations as
thus moade apphcable, all agreeinents supplemental 1o the Goatanles
Agreeinent and all schedules 1o the Guatanlee Agtecinent.

6. Thetleun "Bolttowel” ipeans the pally to 1he Loah Agresnent 1o which the
Loan is mmade; ahd the tetm "Goataniol mmeans the membet of the Bank
which is 2 paily io the Goaraniee Agteeinent.

7. Theteun "coltehcy” mmeahs such coin ob cutlency as al the timoe tefelted
1o s legal tender fol the payioent of public and phivate debts inthe
tettitoties of the goverhiment tefetted 1o, whethet ol hot such goverhiment
is 2 moeimber. Whenhevel tefetence is imade 1o the cotrency of the
Guatantal, 1he teum “cottency” includes the cuttencies of all colonies and
fertitolies oh whose behalf a1 1he timme referted 1o 1he Goatantor has
accepted inembeship in the Bank.

8. Theteun "dellas" and the sigh "$" moean dellats in cuttency of 1the United
Hates of Ainelica.

2. Theteun "Behds" ineans bohds execuled and delivered by the Bollowel
putsuant te 1he Loan Agresinent; and such tenn inclodes any such boends
issued ih exchange fol, or oh Lahster of, Bonhds as hetein defined.

10, The teun "Loan Account” means 1he account oh the books of 1he Bank 1o
which the amount of the Loan is 1o be credited as prowvided in Section
201

11. The tetin "Project” moeahs the project or plojects ol ploglaun ol ploglams
for which the Loah is glanled, as desclibed ih the Loah Agteement and as
the descliption theveaf shal | be aimended fioun 1ioe 1o tine by agleement
between the Bank and the Botrower.

12. The telim "goods™ meahs equi piment, supplies and selvices which ale
requited for 1he Praject. Whetevel tefelence is made 1o the cost of any
goods, such cost shall be deemed to include the cost of immpotting such
goods ihe the tettitaties of the Coatantat.

13. The teun "external debi” ipeans any debt payable in any imediom other
than cuttency of the Goalanlat, whethet such debl is ol may beooune
payable absalotely ot ai the optioh of the creditol in such cthet ioedinm.

14 The teun "Effective Cate” mmeans the date oh which the Lean Agleeiment
and Guatantee Agleenent shall come inle fotce and effect as plovided in
Section 9.03.

15. The tetn "hien” shall 1helude imotigages, pledges, charges, plivileges and
plictities of any kind.

1&. The tetin "assels " shall include tevehues and plopelly of any kind.

17. The teurs Max” and “ames" shall incl ode iimposts, levies, fees and duties
of any natove, whethet in effect at the date of the Loan Agreeinent ot
Gualantes Agrecment of theteafier mposed.
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1. Whetevel tefetence is imade 1o the incotting of debd such reference shall
include the assmmption and gnatantee of debt.

Refetence in these Reguolations 1o A ticles ob Seclichs abe 1o Alicles ol Sections of
these Regulations; efetences in a Loan Agteenent ot 2 DGoalanlee Aglecioent to
Alicles ol Seclichs ale 1o Allicles ol Sectichs of such agleement.

SECTIOM 10.02. Heaw'ings. The headings of the Articles and Sections and the
Table of Contents ate i hsetied fol convenience of teference only and ate et 2 pail of
these Begulaticns.

Srchadula 1.—Fom of Raglsterad B ond whhout Coupons Payable In Do llas
Loon Loon
Mo, 00 Too, OO0

{NAME OF BORROWER)
Guaranteed Serdal Bond due ...

[NAME OF BORROWER) [heve nafter called (the Botowet)], for valoe received,
heteby plomises 1o pay 1o . . ., ol legisleved assighs, on the .. . dayef ..., 19. .. ,a
the office ot agency of [the Bottowet] in 1he Botoogh of Manhattan, in The City of
Mew Youk,thesmmof . .. Dollas in such cain or cotvency of the United States of
Ametica as al the time of payoent is legal tendel for public and private debts, ahd 1o
pay intetest 1heresh fioun the date heveaf a1 said office ol agency in like coin ob
cuttency althe tate of . .. pet cemlom [ .. %) pet ahnmm, payable seim-annoall y oh
...and ... until payment of said pling pal smo has been made ot duly plovided for.

This Bond is ahe of ah anthotized issue of bohds in valious cultencies equivalent
1o an agglegate pling pal ammountef . . ., knowh as the Coatanteed Selial Bonds of
[the Botiewel) [hereinafler called the Bohds), issued ol 1o be issued uhdet a Leah
Agrecnent dated . . . between Tntethational Bank fot Reconstinction and
Developoent (heveinafier called the Bank] and (the Bottower] and guatanieed by
[hauoe of Goatanat] in accotdance with the tetrs of 2 Goatantee Agtesment dated . .
. between [hauoe of Guataniat) and the Bank. Mo tefetence hevein 1o said Agrecinents
shall cenfer upen the haldet heveof any tights theteondet o impair the ebligation of
[the Bollewel), which is abselote ahd uheohditichal | to pay the plinci pal and intebest
oh this Bend at1he tunes and place and 1h the aioounts and 1h the cuttency hetein
plesct bed.

This Band is transferable by the tegisteted holdet heteof, o by his atiotney duly
anthotized in wiiting, al said office ot agehcy of (the Bottowet] in the Botough of
Wanhattah, upoh paynent, if[Lthe Boliowet) shall so tequite, of a chatge calculated 1o
teimbulse [the Bottower) for the cost of the tansfer and open suttender ofthis Bend
fot cancellation, duly endotsed ol accompanied by a prepel instinment ot i hsituments
of assighioent and Liahsfer. Upoh any such ttansfer a new folly vegisteted Bond ot
Baohds, withoul conpohs, of authalized dencuminaticns, of the sune matolily, payable
ih the sume cuttency, ahd 1h the same aggregate principal anoont, will be issued 1o
the ttahstetee in eachahge fol this Bond.
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Upoh payment, if [the Boliowel) shall so tequite, of a chatge calculated 1o
teimbulse [the Bottowel) for the cost of the exchange [1) beatet Bohds with 1ntetesl
coupohs allached [hetei naflet called coupon Bends) of any watulity, together with all
uhimatobed coupens Lhetelo appetaining, may be exchanged upon plesentation and
sattender 1heveof al said office ot agency in the Botough of Manhattan fot coupon
Bohds of othet antholized denoum hatichs with all uhmatoted conpehs thevelo
appetiaining, ot fol fully registeted Bonds withoul conpens (hetwinafiet called
tegisleted Bonds) of ahy aothalized denciminatiohs, of both, of the sa1oe mato iy,
payablein the smoe cottency, ahd 1h the same agglegale pring pal ameont; ahd (2]
tegislered Bonds of any matolily imay be eachanged opoh plesentaticn and suttendet
at said office o agency, duly ehdotsed ob accoumpanied by a ptepet insttoment ot
insltoments of assighioent and tiahsfet, for tegisteted Bonds of othet aotholi zed
denawminatichs ot fol coupenh Bohds of any avtholized dencwminatichs with al|
uhmatloted coupons Lhetele appeitaining, ot bath, of the smoe matotity, payable in the
sune culbehcy, and ih the sune agglegate plincipal ameunt.

[The Botlowel] shall net be teguited 1o make ltansfels ob exchanges of any Bonds
fol a petied of teh days hext pleceding ahy intetest payioent date theteof ot of any
Bohds called for vedeinplich.

The Bohds ate subject to tedemmplion al the electioh of [the Bottowet), as
heteinafier ptovided, a1 a tedeinmplion plice fol each Bend equoal te the principal
wncoht theteof, plos the intele=t accroed ahd uhpaid thetech 1o the date fiaed for the
tedemplich theteot, plus as 2 prem wn the following tespective petcehlages of such
plincipal ameunt: [inseld petoenlages sel folth in the aelli zatich schedule to the
Loan Agreament]. All the Bonds a1 the limme cuistanding of any ohe ob mate
matulities 1wa y be 5o ledeeoed at any titoe, provided that, a1 the date fized for the
tedemplicn of such Bonds, there shall not be cotstanding any Bonds ot any petticn of
the Loan provided fob in said Loah Agteeinent mmatoting afiet the Bonds 1o be
tedeemed. If [the Bottowet] shall elect to tedeain Bohds i shal | give hotice of
intentich 1o tedeen all the Bends, ot all 1the Bends of ohe ol inote desighated
imatulilies as heveinabowve provided, as the case imay be. Such notice shall designale
the redemplicn date and shall siate the vedemmplicn price or prices, detenmined as
heteinbefote plovided. Such notice shall be given by poblication in two dail y
hewspapels plinted in 1the English language and published and of genetal citculation
ih said Boloogh of BManhattan al least chce a week for Lthiee successive weeks, Lhe
fitrst publication 1o be hot less thah 45 nel mote than 0 days plict 1o s2id tedempticn
date. Motice of electich 1o tedeein having been given as above plovided, the Bonds so
called for edemmption shall becoune duoe and payable on said redemption date at theit
tedemplich plice ol plices, ahd opoh plesenlatioh and sutvehdet 1heteof oh o afler
such date a1 said office ol agency in said Botoogh of Manhaitan, togethet with any
appulienant conpohs wmatoli hg aflel said redemptich date, shall be paid at the
tedemplicn price ob plices aforesaid. All ohpaid inlerest instaioents tepresented by
conpohns which shall have imatoted on ol plicl 1o said tedeimptich date shall contihue
1o be payable 1o the beaveis of such coupons sevelal |y and vespectivel ¥, and the
tedemplich plice payable 1o the holdels of coupon Bohds presented for redewnption
shall hat include such uhpaid instalwents of intelest uhless coupohs Leplesenting such
instalments shall accoumpany the Bends presenied fol ledemmplion. Erowm and afler said
tedemplicn date, if payioent is wade ot doly provided ol putsoant thetele, the Bonds
so il led for redemmpticon shall cease o beal intetest and any appuottenant conpons
matuting afler said redermption dateshall be void.
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Lh cetlain evenls plovided in said Loah Agleeinent, the Bank, al 11s oplioh, may
declave the principal of all the Bonds then cotstandi ng (if net al veady doe) 1o be doe
ahd payable imimediately, and upoh ahy such declaratioh such principal shall be due
ahd payable imediately.

The ptinc pal of 1the Bohds, the i nlevest acctoi hg thetesh and the premmom, if any,
oh the vedemnptich theteot shall be paid withoul dedocticn for and fiee ficun ahy laxes,
inposts, levies, fees ob doties of any haluve now ot al any lioe heteafler imposed
uhdet the laws of [huoe of Coataniot) ot laws in effect 1h its Lettilolios; provided,
Aowever, Bl Hhe provisions gf Mis paragropd sholl ncr appely T Be favation of
prtpmeanls moele and'ar Hhe provisions gfomy Band 1o o holde r Heregf orher thom the
FBemk when such Boned ix benaficilly owned by cm moiv tduc oF corporate rasident of
{ncmme of Gucrmtor)

{ The Borrower ) mey deam cmd traclt the bearer of emy coupon Bond, cmdd the
baarar gf cmy coupem foor mlerast on cmy Bond, cmd Hhe registered owmer of cmp
Regirlerad Bomed, ox the absalute owner theregf for alf purposes whatscever
nAchvifsemeiag cmy Aolce & Me contrery; ey el peryments 1o such beorer o 1o oF
on e orfer gf sich regislerad owner, as e cose pary be, shell be valte cmef effectuat
b effscharge M Pl of (the Borrowe r) upem such coupem Bomed, sich coupon or
such registared Bomd I Hhe axtent of Hie sum oF sums 1o e

This Bomed shel! not be vty or become ol igatory for cmy purpose amrid i shed!
Berve baen { mzart appropriole referance b outhenlcolion, 5 grelure o ot stalion

N WITHESS WHEEEDF [the Bottowel) has caused this Bond 1o be sighed 1h 11s
hune by [heve inselt tefetence o offical ol officials sighing Bonds, 1o
countelsighalotes, atlestation and seal , if used, and, if any sighatute is 2 facsim le
sighalole, make tefetence therela).

[Sighatore, aitestaticn, authentication,
a5 1may be approphiate)
Dated . . .
Mote: Halicized plovisichs way be cmitled if Bollower desi ves.
Folm of Assighiment and Transfer
Fal Yalue Fecomived . ..
heteby sl |, assigh and trahsfer onta . . .

the within Bond issoed by (Maoe of Bottowet] and heteby itvevocably anheti ze said
[Botiowel) iz ttansfer said Bohd oh its books.

Dated . ..
Withess: . . .

Schedula 2—Fom of Goupon Bond payabla In Dollars

£ 000 £ 000
No. 000 Ne. 000
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{NAME OF BORROWER)

Guaranteed Serdal Bond due .. .

[MAME OF BORROWER) [heveinafier called [the Bortower)], for val ne received,
hete by ploinises 1o pay 1o 1be beavel heteof o the . .. day of ..., 19, al1he office
ol agency of [Lhe Botlowet] in 1he Botough of Manhattan, in The City of Mew Yok,
the smm of . .. Dollats i soch coin ot cuttency of 1he United States of Aioelica as at
the time of payoent is legal tender for public and private debts, and to payinterest
theteoh fioun the date heteof at said office ot agency in like coin ot cullehcy at the
taleof ... percentom [ .. . %) perahhom, payable semi-ahhoally oh ... and .

until pa_}lmcni of said pri nmpal suum has been mmade ot doly ptevided fot, but |.1I111| 1hc
matotily heteof only upon presentatioh and suttendet of the conpahs heteto attac hed
as they sevelally mmatore.

This Bond is ahe of ah anthotized issue of bohds in valious cultencies equivalent
1o anh aggtegale ptincipal ammooniof . . ., khown as the Goatanteed Sevial Bonds of
[the Botiewel) [hereinafier called the Bohds), issued ol 1o be issued uhdel a Leah
Agreoment dated . . . between Tniethatichal Bank fot Recohstuction and
Development [heveinafier called the Bank] and (the Bottower] and guatanieed by
[hauoe of Goatanlat] in accotdahce with the telirs of 1 Goatantee Agleament dated . .
. between [hauoe of Guataniat) and the Bank. Mo teference hevein 1o said Aglecinents
shall canfer upon 1he halder heveaf any ights therenndet ob impair the obligation of
[the Botwer), which is absclote and unconditicnal | to pay the princi pal and intevest
oh this Bend atthe tunes and place ahd 1h the aimouhts ahd 1h the cuttency heteih
presch bed.

Upoh payment, if [the Botiowet) shall so tequite, of a chatge calcolated 1o
teimmbutzse (the Bottower] fol the cost of the exchange (1) beater Bohds with intetest
coupohs allached [heteinafler called coupon Bends) of any matulity, tegethel with all
uhimaioted conpons 1heveto appeiaining, inay be exchanged upon presentation and
sattender 1heveof al said office ot agency in the Botough of Manhaitan for coupon
Bonds of other anhotized dencum natiens with all unmatored coopens thevelo
appeliaihing, of fot fully registered Bohds withool coupahs [heleinafiet called
tegislered Bonds) of ahy avthotized dencuninatichs, ot both, of the sa1oe mmatatity,
payablein the smoe curvency, and in the saoe aggregale pling pal amoont; and (2]
tegisleted Bonds of any mwatotily 1may be exchanged upen plesentation and suttender
at said office or agency, duly endolsed ol accounpanied by a ptapet instroment ot
insttoments of assighioent and tiansfet, for registeted Bonds of othet aotholi zed
denoiminatiohs ol fol conpoh Bonds of 1hy autholized denowminatichs with all
uhimatubed coupohs Lhetels appetaining, ot both, of the sauoe 1matulity, payable in the
suoe culbency, and 1h the swne aggregale principal aoount.

[The Bottowel] shall hot be requited 1o mma ke tahsfels ob exchahges of any Bonds
for a petiod of ten days next pueceding any intetest payment date theteof ot of any
Bonhds called fol vedewnpticn.
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The Bohds ate subject to tedemptich al the electioh of [the Bottowet), as
heteinaflel plovided, a1 a vedewoplion plice fol each Bond equal to the pincipal
wncont thereof, plos the inlelest accioed and unpaid thetech 1o the date faed for the
tedemplicn theteof, plus as 2 prem o the following espective peteenlages of such
ptincipal amoant: [insell petcehlages sel folth ih the 2molti zatich schedole 1o the
Loan Agreement). A1l the Bohds at the time cuistanding of ahy che o mmote
matotilies way be o tedemmed al any lime, plovided that, a1 the date fixed fou the
tedemplicn of such Bonds, thete shall nat be cutslanding ahy Bonds or any polticn of
the Loan provided fob in said Lean Agteeinent imatoting afier the Bonds 1o be
tedeained. If [the Botlower] shall eledt 1o tedean Bonds i shal | give notice of
intentich 1o tedeen all the Bonds, ot all the Bohds of ohe ot incte desighated
imalotities as heteihabove provided, as the case mmay be. Such hotice shall desighate
the redemnption date and shall state the redempticn plice or plices, detelimned as
heteinbefole provided. Such notice shall be given by poblication in two dail »
hewspapels plinted in 1he English langnage and published and of genelal citculation
in said Botough of Manhatlan al least ence a week for 1thiee successive weeks, Lthe
fitst publicatioh 1o be hot less thah 45 hot mote thah 50 days plicl 1o said tedemplich
date. Motice of electich 1o tedeen having beeh given as above plovided, the Bonhds so
called for ledemplicnh shall becowne due and payable oh said redemplicn date at theit
tedemplicn plice ol plices, ahd opoh preseniaticn and suttendet theveat on o after
such date a1 said office ol agency in said Betough of Manhattan, togethel with any
appultenant conpons wmatoli hg aflel said redemptich date, shal | be paid at the
tedemplich plice o plices afotesaid. All uhpaid inletest instalimehts tepresented by
coupohs which shall have matored onh ot ptict to said tedemption date shall contihue
1o be payable 1o the beavels of such coupons sevetal |y and tespectivel v, and the
vedemplicn plice payable 1o the haldels of coupen Bonds presented for redewnption
shall net include such unpaid instalwents of inlevest uhless coupons tepresenting soch
instaliments shall accounpany the Bonds presented fol ledemptich. Erom and afiet said
tedemplich date, if payioent is moade ot duly povided for putsuant thetelo, the Bonds
5o cal led fol tedempticn shall cease 1o beal intetest and ahy apputienahl conpohs
matoting aflet said redemplion dateshall be void.

Lh certain events plovided in said Loan Agreeioent, the Bank, a1 11s option, may
declate the plincipal of all the Bonds then cotstandi ng (if hat alveady due) o be doe
and payable imoediately, and upoh any such declatation such principal shall be due
and payable iimmediately.

The pting pal of 1he Bohds, the i nlevest acctoi hg thetean and the premmom, if any,
oh the redeinption theteof shall be paid withoul dedoction for and fiee ficun any laxes,
imposts, levies, fees ot duties of any hatuve how ot al ahy time heveafier imposed
uhdet the laws of [haoe of Goatantot] ob laws in effect ih ils letiilolies; provided.,
howevar, Bl the provision gf His peragreph shot! noet opply ke the eoation of
prRAYmETIIT miokfe Lmder Hhe provisions gfcmy Band ko o bolder thereaf other hem e
Bem¥ when such Bone 15 bensficioally owned by cm moffv ltic oF corporale rasidenr of
{ncame of Guormlor)
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{ The Borrower ) mety deam cmd fracl the bearer of emy coupon Bond, cmd the
bearer gf emy coupem for mterest on cmy Band, cmdf Hthe registerad onmer of cmy
Fegislered Bomdf, cs e absolule owner e reaf for ol parposes whalsoever
notwithafemetng ey Acltce o Hhe combrory, one ol powments T such beorer o o or
om Hhe orferof sich regislerad owner, os Me cose pury be, shell be valie cme! affectuad
Iz efischorge Hhe fabiity of e Borrowe F) apeom such coupom Bome, such coupem or
siich ragizlered Bome 17 the extent gf Hhe sume oF sioves 1o potd.

Thiz Bondd shel! not be velted or bacome obl igatory for cmy porgose mmti i shed!
herve been | mzer! apprapriate reference ko oathenfcoltian, 5 gRoture or aife stalian ).
N WITHESS WHEEEOFE [the Bottowel) has cavsed this Bond 1o be sighed 1h 115
haume by [hete inseld tefetence o official ot officials sighing Behds, 1o
counletsighatotes, attestation and seal, if used, and, if any sighatore is a facsim le
sighalule, mmake reference theveto) and 1he coupons for said i nletest beating the
facsiimile sighatule of its [inset title or haime of official ) to be attached heleto.

[Sighatlove, atiestaticn, avihentication, as may be applopiiale)
DCated . . .
Mote: Halicized provisions wway be awitted if Bortower desi ves.

FORM OF COUPON

Onthe.. . dayef. .. 20 .., onles the Bond mmentiohed below shall have been
called for pievious vedemnption and payment doly provided thevefor, (MAME OF
BORROWER) will pay 1o beavet, upoh suttehdet of this couponh, al the office or
agency of said (Botiowet] ih the Boltough of Banhattan in The City of Mew Youk . . .
dollats ih such coin ol cottency of the United Slates of Ametica as at the lime of
payment is legal tendel fol public and plivale debls, being six mmenihs” inletesi then
doe on ils Serial Bond, Te. . . . doe

[facsitmile sighatote)
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