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REl?UBLIC o.F ,N~URU 

(No. 2 of 2004) 

AI\f ACrt 

To amend the l:lfovisions of the Bankiilg Act in relation 'to 
application of the Act and issuance of banking 

\1cence that operate outside Nauru. 

(CerLified~ 26th February 20'0'4) 
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BANKING (AMENDMENT) BILL 2004 

AN ACT 

eNol of20~ 

An Act to amend provisions of the Banking Act in relation to application of the Act 
and issuance of banking license that operate outside Nauru. 

(Certified: 26th February 2004) 
1. SHonT T[TLE 


This !\ct ma)' be cited as the Bant;ing (Amendment) Act 2004. 


2. INTERPRETATION 


In this Act, The Principal Act means the Banking Act 1975. 


~. AMENDMENT OF SECTION 2 OF THE PRINCIPAL ACT 

Section 2 of the Principal Act is hereby amended by adding subsection (6) as 
follows ­

(6) Not\vithstanding subsection (5) of this section, the provisions of this Act 
shall not apply to operations of banking business outside of Nauru. 

4. AMENDMENT OF SECTION 5 OF THE PRH'lCIPAL ACT 

Section 5 of the Principal Actis hereby amended by adding suhsccHon (9) as 

follows ­

(9) For the purpose of clarity and to avoid confusion it is hereby declared that, 
this Act docs not and never has, had applicalion to tile operations of a bank licensed 
pursuant to the Corporations Act 1972, to carry oul banking business outside Nauru. 
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I hereby c.ertify that the aoove is 
a fair print of a Billforan Act 
entitled Banki'ng {Amendment) 
Act2004 has been passed by 
passed by Parliament of Nauru and 
i$ now presented to the Speaker for 
his Certificate under Article 47 of the 
Constitution. 

J 
Clerk of Parliament 
26th February 2004 
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Pursuant to Article 47 of the 
Constitution, I, LUDWIG 
SCOTTY, Speaker of 
Parliament, hereby certify 
that the Banking 
(Amendment) 
.Act 2004, has been passed by 
Parliament of Nauru. 

~t06~ 
26th Feblllary 2004 


