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&N ACT TO AMEND THE FUBLIC PINAECE (CONTHOL
AND AUDIT) ORDIVANCE (Cap 79)
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MADE BY the Maneaba ni Maunzatabu and assented to hy the

Beretitenti,
This Act may be cited as the Public Pinance (Control and

T
Audlt)(.nundnLnt) det 1985. -

2. Section 13(2) of the Public Finance (Control and Audit)
Ordinancs is amended by adding the following paragraphs

"(d) by order under his hand authorize the trensfer of any
sua or sums from any Special fm te tuc Consclidated
Fund tc form part of the general rovenues of the
Govarment?,

This printed inprossion hag been carefully exemined by me with the
Bill which passed the Maneaba ni Maungatabu on 3rd September, 1985
and is found by me to be a true and correctly prinbted copy of the

said Bill.
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PUBLIC FINANCE (CONTROL 4ND AUDIT) (AMINDMENT) ACT 1985

EXPLANATORY MEMORANDUM

1. This short Act amends the Public Finsnce (Control and Audit)
Ordinance (Cap 79) soc as to empowsr the Minister (i.e. the liinister
for Finance) to authorise the transfer of any sum of suns of money
from any Special Fund cstablished under section 107(2) of the
Constitution to the Oonsolidabed Fund of Kiribati,

25 Presently no monies standing to the ecredit of any Speciasl Fund
can be transferred fyom any Special und to the Consclidated Fand even
be good reasons to do so for example ahere the sums

theugh there may
accunulated by a Special Fund far exceed the need of that Special Fund
and yet an cccassion mey arise in the future where Government may need
such extra sums of money to balance its budget deficit or use it for
other worthwhile undertaking in the national interest,

3 The amendment 1s further needed in oxder to regularise payment
~put of the Reverus Dgualisation Resirve Fund (HERF) which 18 a
Special Fund deemed to have been established by law as set out wmder
section 12 of Cap 79. Currently it would seem that no provision
exigts either in Cap 79 or Regulations and Hules made under Cap 79

to anthorise the transfer of any sum or sums from the RERF to the
Consolidated Fund. The proposed amendment seeks to resularise that
transfer in relation to the HERF and also other Speciel Mund
estxblished under section 107(2) of the Constitution,
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