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AN ACT TO AMEND THE INCOME TAX ACT ( 990) 

MADE by theManeaba Iii Maungatabll and ASSE,'flBl to by the BeriltftB!Itl. 

Short Title 

. 1. This Act may be cited as the Income Tax (Amendment) (No.1) Act 1.997. 

Amelt~m;:,nt ·of :Section· 74 

.2. 

, .. " . .. . ".-." ... -,-~.... .." . 

Section i 4 of the Principal Act is hereby amended by l'epe ling the whole 

section and substituting it with the following: 

"74(1) The ChaJ.'geable incol'ne.. of the Kiribati Coo rative Copra 

SOCiety Ltd., is exempt from incortle ta;c 

(2) . Subject to subsection (1), the chargeable in omo of a Co­

operative Society \'egistered under the Co-op rative societies 

Ordinance (Cap. 14) shall be sllbject to tax, except income 

eamed from the sale of copra. 

(3) Any bonus paid out to members of a Co-operati e Society shall 

be allowed as a deduction." 

Amendment of Section 101 (7) 

3. Section 101 (7) of the Principal Act is hereby amended by de eting "1 year" 

appearing immediately after the word "within" and before tb word "of" in 

the second line, and sr.:bstitr.:ting it with "90 days". 
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INCOME TAX (A!vIENDMENT) (NO.1) ACf 1997 

EXPLANATORY MEMORANDUM 

1. The purpose of this amendment to the Income Tax ct is to retain at 

section 74 the position or the Kiribati Co~operative pra Society Ltd., 

not to be t-axed on any income eanled and to subje the income of 

the Co-operative Societies to tax except income ea from the sale 

of copra. Any amount that is paid as bonus to 

operative Societies is alloWed as a deduction. 

! 

2.. In section 101 (7) the period is r;d.uced within whlch the taxpayer 

shall lodge his appeal to the Tax Tribunal, from 1 yel to 90 days, 
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ichael N Tak.bwebwe 
Attorney General 
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CERTIFICATE BY THE CLERK OF THE M.AN.EABA NI 

This printed impression has been carefully examined by me wi the Bill which 
paSsed the Maneaba ni Maungatabu on the 1'1 u. of November 1997 . is foUnd by me . 
to be a. true and correctly printed copy of the said Bill, 

~~ .......... 
T ea.iaki Koae 

Clerk of Parliament 
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PUBLISHED BY EXHIBITION AT THE MANEAf1A NI 
MA f.}NGA TABU THIS ,:'9..'fl-fJA Y::F DECEMBE11997 
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""6 •••• Mr~"" ••••• 'It .. i#.It ••••• ". 

CLERK 
OF THE MANEABA NI MAUNGATABU 
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