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Republic of Kiribati
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- AN ACT TO AMEND THE INCOME TAX ACT (1990)

MARE by the Maneaba nl Manjatafis and ASSINTED 1n by the Bergtitent!.

.

Short Title

l
r

1. This Act may be ¢ited as the Income Tak (Amendmient) (No.1) Act 1997,

2. Sectidn 74 of the Frincipal Act is hereby amended by repegling the whole
section and substituting it with the following:

“74(1y The Chargeable -income of the Kiribali Cooperative Copra
Society Lid,, is exempt from income tax.

(2} - Subject to subsection (1}, the chargeable iruf'ome of a Co-
operative Society registered under the Co-opdrative Societies
Ordinance (Cap. 14} shall be subject to tax, jexcept income
egrned from the sale of copra.

{3)  Any bonus paid out to members of a Co-operative Society shall
be allowed asa deduction.”

Amendment of Section 101 {7}

3. Section 101 (7) of the Principal Act is hereby amended by deleting 1 year”?
appearing immediately after the word “within®™ and before the word “of” in
the second line, and substituting it with “90 days”.
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INCOME TAX (AMENDMENT) (NO. 1) ACT[1997 .
EXPLANATORY MEMORANDUM

1. The purpose of this amendment to the Income Tax Act is fo retain at
section 74 the position of the Kiribati Co-operative Copra Society Litd.,
not to be taxed on any income eamned and to subjett the income of
the Co-operative Societies to tax except income earrjed from the sale
of copra. Any amount T_i_l&’.f is paid as bonus o gembers of Co-

operative Societies 15 ailowed 45 4 deduction.

2 In section 101 (7) the period is reduced within which the taxpayer

shali lodge his appes! to the Tax Tribunal, from 1 year to 90 days,
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Mtichael N Takabwebwe
Attormigy General
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CERTIFICATE BY THE CLERK OF THE MANEABA NI MAUNGATABU

This printed nnpressmn has been carefully examined by me wn;h

passed the Maneaba ni Maungatabu on the 11% of November 1997 anld is found by me

to be a true and cotrectly printed copy of the said Bill.

.........................................

Tealakl Koae
Clerk of Parliament

the Bill which

PUBLISHED BY EXHIBITION AT THE MANEA

54 NI

MAUNGATABU THIS 3... DAY OF DECEMBER 1997
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