THEZ REPUBLIC OF KIRIBATI
(Mo. & of 1989)
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ACT 1985

Cap. 334 A ACT TO AMEND THE 7O GH IHVESTH
ARD FOR CONUECTED PURPOSE

Commeornicement e

1989

MADE by the Maneabe ni limingatabu and assented o by the
Zoretitanti. ‘

Short title 1. This det may be cited as the Foreign Investment (Amendment)
Lot 1989,
Interpretation 2. In thig ict unless 4hc context otherwiliss requires -
F
\’.

flommission™ hag the mesning assigned to it under the
principal Act:

"Forelgn enterprise” has thc meaning assigned to it wnder the
principal Acts

Cap. 334 “principal Act” means the Toreign Tnvestment Act 1985.

fmends section 3. Section 5 of the principal Act is hereby amended -

5 of the principal _

Act (a) in subsection (1) Ly the additicn of the following -

®(f) The Sescrctary for Foreign Affairs':

(b) by the ingertion immediately after subsection 3 of the
following new subsection -

34, In the gbsoence of the Chaimman or Deputy

Chaimaan ot any meeting of the Commission, the

members ¢f the Commission nresent at such mecting
n :3ide at such

may elazet one of their pumher o pw
meeting®,



Zmends section 6

of the principal

Aot

A new gubsection
(2) to section 12

4. Bection 6(1) of the principal 4ct is hereby amended by
the repeal of that sccticn 2nl the substitution of the
following -

"eetings of €{1)s Heetings of the Commission shall
the Commissicn we convaned on the instructions of the

Chalrmen or ¢n the reguisition in
writing of not lesgs then 3 members of
the Commissisn snd shall be held on
such datzs and ot such times, heing not
legs then once gvory month, ag the
wirman or such 3 membars may direct.,®

5 Section 12 of the principal et is hereby amended

(2} by the renmbering of "Section 127 as #3sction 12(1)";

and

(b) by the inssriisn in mnediately after the renumbored
section 12(1) of 2 new subsection {2) as follows -

"(2) “herec th2 spproval of em application for
~foreign-investment -under thig gzction
nacesgarily invelves the fixing of a fee
to Be poid by a foreign enterﬂrise, the
Commissicn may fix such feo.

This printed impression hag boen carefully examined by me with

he Bill which passed thz Mensaba ni Maungatabu on 18th December,
1989 and is found by me %o be o true and correstly printed copy
cf the said Bill.
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FOREICN INVESTMENT (/A7INDMENT) ACT 1939

This shoxrt dct scels to wmend the Foreign Investment Act

1985 (Czp 334) by -~

(2) increasing the membership of the Foreign Investment
Commissicn to incindc the 3scretary for Foreign Affairss

(b) empowering the members of the Commission present at any
meeting of the Commission to elect one of their number
to preside at such mooting in the event thot neither the
Chairmsn noxr Deputy Cheimman of the Commission is present
at such meetings

CQ

(¢) providing that epart from the Cheirman, 3 members of the
Commission may, in writing, requLSLtlon that a meeting
~f the Commissicn should be held;

(d) enjoining the Commisoivn to hold = mecting at least cnce
every month insteo c: once every two months as in the
existing legisglatio and

(e) ermowering the Tommission to fix a fee or fees where the
approval of an epplicnvion for foreisgn investment necessarily
involves the fixing of o foc or fees to be paid by a
foreign enterprisce or foreign enterprises,

2, The proposed amendnents are contnined in clauses 3, 4 and 5 of
the fet.

3. The proposed smendments are considsred desirsble in crder o
erhancc the effectiveness ~nd/or zfficiency of the Commission.

The smendments will also hely to improve and speed up the procedures
for the processing and zpprovz! by the Commission of spplications
for foreign investment in Gdrilsati.

-(JG

Michael N, Tekabwebwe
Attorney General

LEGAL HEPOHT

I hereby ecertify that in my ﬁpiniun nong of the nrvisions of the
above Act conflict with the Crngtitution and that the Beretitenti
mey properly assent to the Act,

Michael N, Takabwebwe
The Attorney General
18%h December, 1989.



