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-1 'Iﬁmﬂidmanwmaybemmdastheﬁhmency%chnance

-2, T this Ordinancs, unless the contextatherwise faquites—=~ |

“thé C6in Security Fundl” or “the Fund®, maansthetﬁm Seq;mty
' . Fund established by s secuon 5 (1),
“the . Commissioner” -=. ioner oi Qm‘ency

feferred to in semon%:(l ; an -

- “natlnnal com” mﬂa.ns an'y coin provxdcd‘ 1$sued or re-issued by

- Legal tender '3 (i) “Australidn fiotes issued it pursu&nce of afiy - Taw 5F the
e imns e S OHOTIOD -of Australia, heremafter ngqu 4! p

¥ R aﬁ fﬁeexftentthwﬁmhthay endes ,
Commenwealth, be legal tender wizhm e Gﬂberﬂ's!ands

2y Natiopal .coins and coins which are Iegal tendcr in the
. Commnnwealth, of Australia shall, if the coifis,are of current. .
" weight and have pot been- illegally. dealt with and havé not been
. demonetised under section 8 (2) orcatied in undéra netice issued
under section: 11, be lcgaltendu to the extent towhmh*they ar¢
. legal tender ag:set eut in-the Schﬁdide i

(3)-(a).& coin-shall be deemed. mn:tcshe of current waght:ht
has bemm&dlmmmhcclmwtﬁghthﬁwearwotﬁemse so-ds'tobe-
. of less. weighit.fiian the weight prescribed By thic Miniiter as. thie’
" least cumment weight of such coin-or; ;Ec-wexg}it reqlmedby the law
‘of theCemmunweaIﬂttofAnstraha'as casemarhe =
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7 cents.and of such form and desig) a.g’r i G

.y 4, Natibnat cain shall beset sﬂughégeﬂomaﬁ%s . dqllms and Eg&fﬁm“ ‘
be presAbes By the ninon ™™

.5, {1) For the purpose of implementing this Ordipanés t
. .shall'Be established a fund to be called the Coin Seeurity-Fun
~ which shall not form part-of the Consolidated Fuad and into the .
Fund-shall_be. paid all moneys respectively due and feceivable"
 (éxcept asprovided by sections 9 and 10hall soulits DA
. the Commissioner under this Ordindnce. '
", (2) Such.minimum proportion of the dssets of the Fondas the
-+ Cowmmissioner shall-determine, not beiiig fess thia 9"per cent of
-~ the- demand Jabilities-of the. Fund, sha
'+ thiat is to-say, held int the form of hakmmickson current accountorat
" -short-notice-with such banks as"the ‘Miniter-shall.approve; The
. remainder of the assets of the.Fuiid, Sitbject t0 subsections (3) and
“3 1~ {5), stiall be invested in suchrassats as the Minister may approye.
o e, (3) For the purpese of caleulating the assets of the Fund the
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4 .5 this-Ozdinance. diay be gecorded as an asset of the Fuod and shall

calculated shafl pot-exceed the face value &t-euch gold or silver
~ "+{4) The net.profits of the Fund ig. ;my ﬁnanciarlyear_Sha]l_be

Commissioner may consider desirable. - ;
(5) Any net profits of the: Fund as detcrmine& in accordance |

sic value 'of any gold or silver Couteiit of Coihd Wiediinder -

“price for gold of silvét bullian, as the case may be; butthe value so -

with subsection (4) shall be transferred to and form jpart of the'’

there ColhSeniniy”*
d Fun(J‘l

5 B S,

e

. determined after meeting or providing for afl expenditure forthat .~ ”
year and _making  such. provision” for .contingéncies as -the- -

St hra
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be calculated by reference to th€ latest Yiown Tondod market = = =

]

I




<riéwhere orsuch. price is. avallEble Fhe -valus %ﬂ"ﬁc’
.. oomoesned - shall ‘be- calcuateg. Biisﬁ”j""‘ '
: Iis _Onﬁf,jﬂﬂl thﬁ canmr;éme ef ﬂI&E
maythmkrgasonable

",li.. (1} Thg Mmster shaﬂ be‘the ‘Gommlssmnérbf‘l?uri-tncy

" whebever {hrongh illness,: absence from the Gilbert dslands .or

.,H., .~ {2) The Minister. shall appomba -Deputy.:Commissioner of
~Citency who shall perform the functmns of theﬂemnmoner -

S

"%f&eﬁng thehtes‘ knOanaf_et pnce aftlmse mm_m‘ but

ﬁmcuons' e

e oao- ]

F‘mcﬂ"c wsof 7 The Commlssmner may provide, issue, re-issue a’nd redeem
sti‘:pe; i;lahonalcomandshall-— .
- ) regulate and' control the pmﬂsxon xssue, re-;ssuc and
SR : . redémption of suth cotes T
.. w(B) keep;records of every | issue, re-issue and redempﬁon and
thecosts thereofs . .. e e g e

. (c), redeem in accordance mth aectmn 9 ocnn demoneﬁsed
- under section 8(2); -

- report. on all eoin . isgied and redegmied during the

747 TR expenditure incurred and révenye therefrom; .

(e) publish as at the 31st day.of March each year b}f’sﬁtﬂl me4ns -
.- . -as he.may think appropriate to inform -the public a
R statement of th&‘habilm&s ‘anid assets of the" Gem Sectmty
) ... Fund;®
‘ : B (ﬂ perfou:n all such other dutles as are or may be meosed on
- - him by ‘or under this Ordlnance

ISSI.IB and

- ‘cancellatign 00D he shall nof ess than 90 days prior to-the date of the interided
.. issue publish by notice’ exhibited at the Public Office of the

the amount in vatue:and. the denorminations of the coin
he?pmposes to- make avaﬂabie far issue and the date of the

Cmnmxsmoner may denmnetise national coin, that is
the ] egaltendersfatusfmmapamcularmsueofcom by
hshed by exhbmon at the Pubhc Office of_ the

-3'-:‘ —:ﬁ'onranyoﬂzercatrse“thé Commssmner 13 unablé to perform those *

~ *{d) - Dot Tater-thart the 3¥st day of E?fafch esch 3 yea:r prepare @
o  preceding financial yedr- togetlmr with an accopay, Q&aﬁ« ..

-

Condmonsof - & (1) WheneVer the Commismimer desires to issiie natlona.l :

oot ot




- Gomotfnt)t }e&e ﬂ:aa-?&ﬂqca :
. -&bgg b 24 the n ":

. denommaﬁonanddate&msneofﬁxe o
9. & 3 ﬁze event of preseutﬁﬁon of natlanai
e i shall be sedeemed with sugh other mﬂg}t‘aﬂ‘%

: "tlfé’(ﬁ‘:’)s@ﬁtémof :shall-be. charged upmth&C@m g,
except that: the cost of redemption of cein.of gn 1ssue which has
bee}fﬁamtrﬁehsed and-whichiis presented: fa;mdgm;vﬁoﬂ after tl}g,
date-of. demonetlsanon shall be chaxged‘ upen e Consolidated
' Fumf.”' o S e LN

o - T e W
O A}l costs mmdental to’ the issue gf pational coin undcr tlus Com of
Orchnance-shall be chm‘ged upon the Consnhdated Fund ’ :

S ,'-_"PARTIV T

MISCELLANEOUS

1. (1) The Minister roay by notice ca}i in any coins ’éefore ‘a” Coins n.mybe -
date specified in such notice. ~called in

~{2).-A-notice under suhsechon (1) 5ha11 hayc effect from such ‘ m
date asmay be speclﬁedmsuchnonce : . e BT
‘32:. ‘fﬁe Mimster may make regﬁ]anons prcscrfomg anything..lz,zgulamns R

which may of-éhall be prescribed and for the better carry’mg outof = -~ .-
the pmwsxons of this Ordmance X : ST
R - M SCHEDULE R -':.-"_‘x'..'.‘_"‘ rw«w
e LEGAL TENDEROFCORNS ~ ” - o o 1
(Section 3 (2)) k

'I'he tender of paymeut of money is g legal’ tendes if 1t xs;nade— . _
“{a) inthe case of coins in the denomination.of 5 cents, 10 cents, 20 cenfs 6T 50~
cents—for paymént of id amount nof exceeding §5, but for ng geate! -
atount;and - .
(b). in the case of any other coins of lesser Value-—for payment of an amouni
not exceeding 20 cents but for no greater amount. .




Or@imme 1975
(Mo, 15 of 19‘?‘5};-_

.. Thege amendmpnts ake e
~ replaced.in. $chedule 3. e

Glmrency Ordlnance
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.Séettgn 3. (1977, S. 3)

Omit frot subsection {4) "The Governor in Qoumeil",
gubstitute NThe Winister?,

Sect,io'ﬁ 10 ,f(1977, S 12) N

omit "The Governor in Counoil", ]
subst:.tute e Beret::.tent;., acting in accordanoe with the
—gdvice of~the-Cabinet; ™

AP, 51 ~ EXCHANGE CONTROL
Note. - This chap'be'r is omdltted
from the 1977 Revised.
Bai+tiom,

A, Ezxchange Gontrol Ordinance

Section 1

Do not amend "the Covernment” in subsect:.on 4(e).

Sectn.on 2

Dma.t from subsection (5) "ihe Finsneial Secretary“ (ﬁrst and
sgoond occuz-r:.ng,,

substitute “the Republie'.
Section 25 ) . : ) p

Omit from subsection (4) "the Financial Secretary” (second
oceurring),’

subs titute “the Republic'.
Section 26 S T | S

Omit from subseotion (2) "$he Pimancisl Sacretary“(second
oceurring), _
substitute "the RHepublic".
."'ﬂ!g?- V . - ,” ,.E_ P ..'é:

ey




Cap. 20 of . 19?7 also e
includes- the Gurxengy n
‘Ordinance (Cap. 50 of 1973.-""

... ,2.. Theme -smendments are . Lo
o 'replaced by the amendments
to Cap. 20 of 1977 in~ : ‘ &
Schedule 3, - e

>, -
i

" Beotion 3 7
Omit from subsection (2) "the Goverggy in Councii",
substitate "tho Minister", '

Omit from subseotion {3) "the Govermor in Council',
substitute "the Minister", )

]

v “'"'""Se'cﬁon_ e et £ R e e wr £t nm e e A et et e = e e s 2ot s mmmns e srvmsi o rees | 1

Omit from.subgection (1) "which ghall not form part of the
Consolidated Fund®,

subsﬁltute tyhich shall*be a Special Fund“

Cilt from subsection {2) Mtho Govornor in Council® (twice
oceurring),

gubstitute "the Hiniator“.
Omit subsection (5); o "

Scction 5

Omit tha Ecctlon, gubatitute - - .

N(ommissioner v5(1) fThe Ministor shell be the
of Curroncy. Commisaioner of Currency.

#(2) Subject to seotion 99 of the
Constitution, the Minimter shall
appoint & Deputy Commissionor of
Currency who shall perforn the ,
functiona of the Cormissioner whenever
through illneas, ‘absonce from Kiribati
or othor cause the Commissioner is
‘unable to porform those funotions.Y.

'

Soctiog.s

Omit from paragraph {d) "the Govormor®,
subgtitute "the Cobinct®,




' Qm::.t frpm Eu‘ﬁsac'hon

.jh';_'!?n'.d:.’{ :
State,and“ ,' o7

- Omit fram subﬂection (2) “demonetiaed "7aéﬁﬁall'wdrd& i i
thereafter, L o "_;".;' S T

substltute "demﬂneﬁlse&.". i S T

Omit "Phe Governor in Cowmeil®,

gubstitute “Thc Boretitenti agting in accordance w1th
the advice of the Cablnet, n

COMPANTES ORDINANCE 1970 (Ko, 5 of 19;@).

Notg, — Thias Ordinence is not
4dngluded in“ha 1977
Rovised Edition.

| Section 10° . .

substitute "Subject to ecction 99 of thu Constltutlon,
thers shall be",

Soction 6

omit from subsectior (2) "The Hinister shall by ordor,
substitute "The regulations shalll,

Soction 8

oo " Orit "Tho Ministor nay by ordor nmkw.provision“,
subetitute "The Borotitenti, actiﬁg in accordance with
the edvice of the Cabinet, nsy nake regulatiocna.

Ooit Mis o ba bro&idéﬁ for bj ordexr or¥,
Onit "any sush order",
substlitute "the regulotions"..
Section 27

Ot fron subsection (14) "thuhlnlstor ooy fron tine 10
tlns preseribe,

substituto "the regulations mey provide”.

Onit fron subscetion (i4) Yes tho Ministor shall dosignato™,

i e
Gy e T
Omit frowm subscotion (1) "Thore shall be', ) e
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